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DETROIT — Just weeks into 
contract talks with the United 
Auto Workers, Chrysler LLC
owner Cerberus Capital Man-
agement LLC has added a huge 
dose of uncertainty by naming 
Robert Nardelli,  who has almost 
no track record with unions,  the 
automaker’s  chairman and chief 
executive offi cer.

The timing  is unsettling, a 
number of union members 
said.  

Until Monday, Cerberus said 
it had faith in former Chrys-
ler CEO Tom LaSorda and the 
turnaround plan crafted by his 
management team. But in its 
fi rst full business day of control, 
Cerberus pushed Mr. LaSorda to 
No. 2 and brought in an execu-
tive with no auto experience.

“Personally, as a Chrysler em-
ployee, I’m going to have a real 
hard time believing anything 
they tell me,” said UAW member 
Gary Pacheco, 51, an employee 
of the Trenton engine plant.  

Getting a read on how Mr. 
Nardelli will approach the UAW 
is diffi cult. The AFL-CIO singled 
him out this year  as a symbol of 
excessive executive pay  for his 
$210 million severance package 
from Home Depot Inc.

 Unions  had little, if any, direct 
infl uence at Mr. Nardelli’s previ-
ous two companies.

Like many major retailers, 
Home Depot has pushed back 
efforts to unionize its workers. 
General Electric Co., where Mr. 
Nardelli  spent the bulk of his 
career, has a work force that’s 6 
percent union.

At General Motors Corp., 

Ford Motor Co., and Chrysler, 
almost all hourly,  and some sala-
ried, employees are represented 
by a union.

During a news conference 
Monday in Auburn Hills, Mich., 
Mr. Nardelli said he had met with 

UAW President 
Ron Gettelfi nger 
and assured him 
that Mr. LaSorda 
and his negotiating 
team will continue 
to be “intimately 
involved in taking 
on what could be a 
land market nego-
tiation period.” 

Mr. Nardelli indicated that 
during the meeting, Mr. Gettel-
fi nger brought up the large pay 
packages of Mr. Nardelli’s past, 
but he said the meeting with Mr. 
Gettelfi nger went well.

After spending two hours in a 
conference with Mr. Gettelfi nger 
and Mr. LaSorda, Mr. Nardelli 
said of  Mr. Gettelfi nger,  “I found 
him to be just a wonderful indi-
vidual — very engaging.  Clearly, 
he did his homework about me 

and we had a great exchange 
with one another.” 

Labor experts had differ-
ent takes on the impact of Mr. 
Nardelli’s appointment. It is un-
likely to  affect the current talks, 
said Michael Whitty, a University 
of Detroit Mercy labor relations 
professor. Chrysler would be 
foolish to change strategies with 
the contract set to expire Sept. 
14, he said. “The last thing any 
of the car executives want to do 
is stick their thumb in the eye of 
the union.” 

But Gary Chaison, a professor 
of industrial relations at Clark 
University in Worcester, Mass.,
questioned whether Cerberus 
and Mr. Nardelli might be will-
ing to push their luck.  

 “I think the problem there 
is going to be is that there isn’t 
the understanding that usually 
occurs in the automotive com-
panies about how far you can 
go,” Mr. Chaison said. “The his-
tory of negotiations has always 
been important. All of that is 
really thrown out the window 
right now.” 
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Call or visit the Toledo Pro whose information is 
listed here, or visit toledoblade.com/toledopros. 

Ask your question, or if you’re online email the 
question directly to the pro.  You can also visit their 
web site, and review frequently asked questions of 
the Toledo Pros.

Contact a Toledo Pro:

You’ll receive your answer, and in many cases, a special offer from Toledo Pros!

Join Toledo Pros Today...Call The Blade Advertising Department At 419.724.6350 For Information.

These professionals stand ready to answer
your questions. Give them a call today!
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Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $50,000     5.05%  $1,000     5.25% 

6 mos.
 $1,000     5.25% 

12 mos.
 $1,000     5.00% 

48 mos.     6.99%    7.25% 

Charter One Bank
877-242-7837  $10,000    4.50%   $1,000 5.15%

7-8 mos.
  $1,000 5.05%

15-17 mos.
  $1,000 5.00%

37-60 mos. 7.19%    7.74%

Fifth Third Bank
419-259-7820  $10,000    4.00%   $5,000    5.00%

6 mos.
  $500       3.35%

   24-35 mos.
  $500       3.35%

37-59 mos.     7.25%    5.99%

First Federal Bank, Defi ance
800-472-6292  $50,000    4.40%  $5,000    5.25% 

          11 mos.
 $10,000   4.01% 
        36 mos.

 $10,000   4.10% 
        48 mos.    8.50%   8.00%

First Federal S&L of Delta
419-822-3131         N/A    $500      3.39% 

           6 mos.
  $500 4.03% 
         12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680  $10,000    5.00%    $5,000   5.25%

6 mos.
   $5,000   5.10%

18 mos.
           N/A    6.74% 0%

Genoa Bank
800-592-2828   $50,000   2.50%  $1,000   4.50%

6 mos.
 $10,000  5.35%

13 mos.
 $1,000    4.70%

48 mos. N/A    8.25%

Huntington Bank
800-480-2265  $20,000    2.50%  $2,000 5.30%

11 mos.
  $2,000   5.20%

13 mos.
 $2,000     5.40%

48 mos.     6.99%    7.25%

KeyBank
800-539-2968  $50,000    5.25%  $10,000   4.65%

6-7 mos.
 $10,000   4.90%

18 mos.
 $10,000   4.65% 
        5 years     7.99%    7.99%

Metamora State Bank
419-885-1996  $25,000    3.75%  $5,000 4.40%

6 mos.
 $10,000   5.20%

30 mos.
 $5,000  4.10%

48 mos.   7.638%    7.50%

National Bank of Oak Harbor
419-691-6264  $25,000    3.04%    $500     4.50%

9 mos.
  $500     4.45%

24 mos.
   $500     5.00%

60 mos.    8.50%    7.00%

National City Bank
800-925-9259  $25,000    3.95%  $10,000   4.00%

6 mos.
 $10,000   4.45%

3 years
 $10,000   4.65%

5 years    8.23%    8.09%

State Bank & Trust, Sylvania
419-882-2145  $50,000     4.20%  $10,000   4.90% 

          8 mos.
  $1,000    5.30% 
       13 mos.

  $1,000    4.25%
        60 mos.    7.99%    6.99%

Union Bank, Pemberville
419-659-2141  $50,000    2.53%  $10,000   4.95%

10 mos.
  $500  2.46%

24 mos.
  $500      5.10%

60 mos.   7.625%    8.25%

Credit unions

AP Federal C.U.
419-476-2531   $50,000    4.05%  $1,000     4.00%

6 mos.
 $1,000    5.25%

18 mos.
 $1,000 5.50%

60 mos.    7.25%    8.25%

Co-op Toledo C.U.
419-382-3600            N/A  $1,000    5.09%

          6 mos.
  $1,000    5.35% 
         12 mos.

           N/A N/A    8.25%

Sun F.C.U., Maumee
419-698-6965             N/A    $500      5.16%

6 mo.
  $500       5.26%

12 mos.
 $1,000   5.58%

54 mos.    6.75%    7.29%

Toledo Area Community C.U.
419-841-9838  $75,000     5.00%   $500        4.85%

         6 mos.  
 $500  5.00%
       12 mos.

 $500        5.75% 
60 mos.     8.00%     7.75% 

Source: Financial institutions

NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as Aug. 7, 2007
BACK IN PRODUCTION AT SAMSUNG

ASSOCIATED PRESS

Semiconductor production is back in full swing at Samsung Electronics Co.’s factory near 
Seoul after a power outage late last week. A problem at a switchboard at a transformer 
substation led to loss of electricity Friday afternoon, stopping six lines for memory and 
system logic chips. The company said yesterday it estimated the cost of the outage at the 
South Korean plant at $43.4 million, 20 percent less than its original prediction. 

New Chrysler CEO’s impact 
on UAW talks an unknown

Nardelli

ASSOCIATED PRESS

NEW YORK  —  HomeBanc 
Corp. said yesterday it will not 
issue any more loans, and Im-
pac Mortgage Holdings Inc.
shut down a type of loan called 
“alt-A” for people with limited 
documentation or slight credit 
issues.

That followed bankruptcies 
at  two of the country’s biggest 
home lenders — American 
Home Mortgage Investment 
Corp. and New Century Fi-

nancial Corp. — and tighter 
terms at most other lenders are 
lowering the likelihood of home 
ownership for Americans with 
shaky credit.  

 Such  shocks to the industry 
are siphoning lenders and cash 
away from the market, reduc-
ing  competition and restricting 
potential borrowers’  access to 
home loans, especially those 
with shaky credit.

  The market for investments 
backed by mortgage debt — in-

cluding bonds backed by home 
loans and a complex  security 
known as a collateralized debt 
obligation — has exploded in 
the past few years.

 But with an increase in 
foreclosures, prices for bonds 
backed by mortgage debt have 
tumbled, and there are few if 
any buyers for them.  

 Banks that raise their own 
capital are surviving, but  lend-
ers that rely on investment 
banks are being cut off.  

2 more mortgage lenders scale back
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