
furnaces, autos, and other uses.
The new deal will allow Te-

cumseh Products to focus on its 
important compressor division, 
which makes a key component 
used in commercial refrigera-
tors, freezers, and other prod-
ucts.

The engine business account-
ed for 18 percent of Tecumseh’s 

$1.8 billion in sales last year. 
But it once was a much more 
important part of the Michigan 
company. Sales had been falling 
for years, slipping 21 percent in 
2006 alone.

Factors included closure of a 
subsidiary in Italy in late 2005 
and a decline in orders from 
manufacturers of generators and 
snow-blowers because of milder 
weather.

Tecumseh Class A shares 
closed yesterday at $16.77, up 35 
cents, in trading on the Nasdaq 

exchange. 

Contact Gary Pakulski at:
 gpakulski@theblade.com

 or 419-724-6082.

+

+

+

+

Congratulations to the 
Winner of Our
“Read to Ride”

Contest.
Martin is riding high on his 

new Harley as winner in 
The Blade’s “Read to Ride” 

contest.
Don’t Miss YOUR Chance to 

Win. Subscribe to The Blade.
Call 419.724.6300 or long onto 

toledoblade.com

419.724.6300
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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 65.75 Abercromb Fitch 14980 77.18 -.80
 51.24 40.68 Am Ele Pwr 9106 46.29 +.04
 52.67 33.33 Andersons Inc (The) 3943 50.82 +.82
 76.89 58.62 BP PLC 44730 75.44 +1.56
 39.83 27.13 BobEvn 3042 28.65 +.52
 61.82 29.44 Brush Eng Matls 2718 56.39 +2.07
 19.55 14.74 CMS Engy 11484 16.21 +.04
 42.65 34.70 Campbell Soup 15178 35.64 -.17
 30.65 23.00 Cedar Fair 1135 23.49 +.24
 28.50 10.54 Cooper Tire 5775 22.45 +.54
 54.74 44.82 DTE Energy Co 9188 47.54 -.54
 40.56 19.50 Dillards Inc 13356 21.24 -.06
 43.32 29.57 Fifth Third Bcp 52128 29.98 +.08

 147.54 23.50 First Solar Inc 41140 150.16 +13.26
 72.90 57.62 FirstEnergy Corp 14102 65.37 -.28
 24.78 17.30 FirstMerit Corp 8113 19.51 +.94
 36.90 14.50 Goodyear 23993 27.95 +.19
 48.55 35.08 Hlth Care REIT 6196 44.41 +.63
 24.97 16.05 Huntgtn Bankshs 18972 17.15 -.11
 43.12 26.82 Johnson Controls 28381 40.24 +.17
 39.90 28.37 Keycorp 28100 28.88 +.09
 31.94 21.12 Kroger Co 35353 28.41 -.21
 15.20 6.94 La-Z-Boy Inc 4482 7.23 +.02
 24.65 10.66 Libbey Inc 969 19.11 +.13
 32.60 20.73 Limitd Brands 46214 21.76 +.09
 15.95 10.17 MBT Financial Corp 331 10.29 ...
 68.86 46.07 Manor Care Inc 39352 66.05 -.41
 67.24 41.29 Marathon Oil 47279 57.73 -.37
 38.94 23.33 Natl City 37632 23.91 +.10
 36.93 22.74 Owens Corning 4913 24.18 +.41
 44.13 15.82 Owens Illinois 19672 41.21 -1.11
 72.00 60.42 Procter & Gamble 76675 71.26 +.20
 12.90 10.50 Rurban Financial 27 12.85 +.06
 64.32 45.00 Smucker, JM 1982 51.66 +.39
 34.74 18.85 Spartan Stores Inc 3089 22.67 -.06
 86.40 56.68 Sunoco Inc 16326 71.57 +.28
 25.73 8.85 Tecumseh A 1854 16.77 +.35
 118.00 72.10 Whirlpool 37889 83.74 -4.25

 52-WEEK VOL
 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

ABN Amro 1435 53.70 +.16
AT&T Inc 260033 42.02 +.85
AXA 5143 43.09 +.43
AbtLab 41840 51.82 +.18
Alcoa 87575 38.26 +.53
Alcon 2844 148.33 +2.05
Allstate 52387 53.36 -1.09
Altria s 79346 72.09 +.62
Amazon 294766 100.82 +9.53
AEagleO s 36494 22.36 -.57
AmExp 110012 58.66 +1.79
Amgen 180658 57.70 +1.58
Anheusr 24092 51.55 +.25
Apple Inc 600700 186.16 +11.80
ApldMatl 125435 20.52 +.06
Aquila 32350 4.01 -.03
ArchDan 33301 35.01 +.05
ArvMerit 9252 14.56 +.29
Avon 27251 37.07 +.31
BkofAm 196669 47.78 ...
Barclay 6477 48.84 +1.21
BearSt 35495 116.16 -1.69
BestBuy 59634 47.31 +.29
BigLots 26741 26.33 -.16
BlockHR 14942 21.53 +.15
Blockbstr 43713 5.58 +.33
Boeing 60546 94.95 +.02
Borders 7968 15.68 -.10
BostonSci 70271 14.55 +.25
BrMySq 144122 28.54 -.37
CSX 39810 45.44 +.77
CVS Care 61365 40.11 +.39
CapOne 52535 62.06 -.87
Caterpillar 65362 74.42 +.92
ChkFree 16879 47.38 -.01
Chevron 95822 88.92 +.48

Chipotle 2509 127.13 +2.19
Cisco 491582 31.54 +.17
Citigrp 361888 42.44 -.17
CocaCl 58049 59.75 +.50
Comcast s 161360 23.60 -.09
Comerica 18662 46.47 -.18
ConocPhil 96396 83.22 +.10
Corning 143258 24.74 +.08
Costco 34339 66.19 -.86
CntwdFn 293222 15.05 -.63
CredSuiss 5776 66.06 +.17
DaimlrC 3977 105.25 +3.20
Dell Inc lf 147973 28.79 +.61
DeltaAir n 56834 20.82 +.82
Disney 63594 34.89 +.21
DowChm 42382 44.13 +.68
DuPont 78754 46.81 +.24
ETrade 115790 11.09 +.16
eBay 174826 35.94 -.37
EMC Cp 402869 23.36 +.77
Eaton 11222 92.13 +.03
EDS 32258 21.21 -.17
ExxonMbl 218133 91.35 +.44
FannieM lf 34344 58.27 +.12
FedExCp 15526 104.22 +1.19
FordM 326196 8.65 +.31
FortuneBr 7565 82.13 +.87
Gap 50095 17.98 -.08
GenDynam 11391 87.10 +1.16
GenElec 268627 40.48 +.31
GnGrthPrp 13853 53.17 +.20
GnMotr 122092 38.35 +.71
GlaxoSKln 29191 52.08 +1.33
GoldmanS 81514 223.76 +1.58
Google 65758 675.77 +25.02
HSBC 7240 94.86 +.50

Hallibrtn 135633 40.29 +.96
Heinz 16710 46.10 -.27
Hershey 11947 42.29 +.13
HewlettP 96124 51.86 +.57
HomeDp 159373 30.92 +.04
Honda 4037 33.08 +.24
HonwllIntl 32205 58.70 +.56
ING 3062 44.73 +.43
Intel 661039 26.80 +.16
IBM 55163 114.68 +1.31
Intuit 21587 31.44 -.19
JPMorgCh 135026 45.94 +.57
JohnJn 76521 64.55 +.21
Kellogg 19130 54.24 +.41
KimbClk 23414 69.34 -.85
Kohls 80455 55.14 -.78
Kraft 57674 32.94 +.26
LearCorp 5871 34.68 +1.44
Level3 2526384 3.28 -1.04
LillyEli 41245 57.13 +1.05
Lowes 85379 26.72 -.20
Macys 47947 31.25 +.30
Manulif gs 9393 42.97 +.68
Mattel 70877 21.38 +.64
McDnlds 77894 56.97 +.95
Medtrnic 164169 48.03 +1.03
Merck 175643 56.36 +1.72
MerrillLyn 275574 67.12 +.65
MetLife 17667 67.50 +.09
Microsoft 480520 30.90 +.39
MorgStan 90491 63.62 +1.03
Motorola 124806 18.95 +.18
NatwFS 2648 53.60 -.38

NiSource 13695 19.49 -.21
Nissan 3278 19.46 +.18

NokiaCp 142738 38.47 +1.16

NorthropG 9468 79.53 +.65
NwstAir n 33099 18.50 +.75
Novartis 28194 52.10 -.02
OffcDpt 32858 20.16 -.28

Oracle 278562 21.45 +.25
ParkHan s 13577 77.73 +1.04
PepsiCo 48620 71.53 +.36

PwShs QQQ 1348531 54.18 +1.11
priceline 11748 91.55 +3.05
Prudentl 13723 97.22 +.19
PulteH 59210 14.84 -.02
Qualcom 116209 41.13 +.26
QwestCm 153257 8.31 +.04
Respiron 2840 47.99 +.06
RiteAid 62259 4.02 ...
RD Shell 11473 83.72 +.91
SaraLee 33570 16.10 +.11
Schwab 31790 22.40 +.29
SearsHldgs 32823 137.32 +1.02
Siemens 3990 131.55 +3.58
SiriusS 264339 3.65 ...
SprintNex 91839 17.65 +.02
StanlWk 4455 55.83 -.19
Staples 86184 21.85 -.43
Starbucks 76611 26.14 -.05
Steelcse 2507 17.93 -.16
SunMicro 361356 5.95 +.08
Suncor g 25412 103.81 +.78
TD Ameritr 41521 19.20 +.08
TRWAuto 2389 30.78 +.55
Target 80664 61.36 -.19
TexInst 571378 31.43 -2.84

VOL
NAME (100s) CLOSE CHG

VOL
NAME (100s) CLOSE CHG

VOL
NAME (100s) CLOSE CHG

VOL
NAME (100s) CLOSE CHG

VOL
NAME (100s) CLOSE CHG

WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Cent
UltraInv 32.58 +.62
American Funds
AmcapA m 22.06 +.14
BalA m 20.19 +.11
BondA m 13.33 +.01
CapIncBuA m 67.15 +.66
CpWldGrIA m 48.85 +.67
EurPacGrA m 55.73 +1.00
FundmInvA m 45.54 +.48
GrowAmerA m 37.55 +.42

IncAmerA m 21.16 +.15
InvCoAmA m 36.08 +.25
MutualA m 30.70 +.15
NewPerspA m 37.23 +.58
NwWrldA m 63.06 +1.38
SmCpWldA m 48.48 +.79
WAMutInvA m 37.02 +.20
Artisan
Intl 34.88 +.79
Calamos
GrowA m 69.37 +2.02

Columbia
AcornZ 33.06 +.25
Davis
NYVentA m 41.37 +.30
Dodge & Cox
Bal 88.63 +.28
Income 12.62 +.01
IntlStk 49.06 +.71
Stock 157.21 +.71
Fidelity
Bal 20.41 +.19
BlChGrow 46.32 +.81
Contra 77.52 +1.28

DiscEq 32.55 +.39
DivGrow 31.85 +.24
DivrIntl 43.71 +.74
EqInc 60.70 +.44
EqInc II 25.01 +.20
Free2010 15.56 +.11
Free2020 16.74 +.16
Free2030 17.47 +.19
GrowCo 86.69 +1.65
GrowInc 30.04 +.27
IntlDisc 45.70 +.77
InvGrdBd 7.25 ...
LowPriStk 44.16 +.52

Magellan 101.27 +1.70
MidCap 32.11 +.26
Puritan 20.12 +.15
Value 88.07 +.55
Fidelity Spartan
USEqIndxI 53.82 +.47
First Eagle
GlbA m 49.86 +.37
FrankTemp-Franklin
CA TF A m 7.27 -.01
Income A m 2.72 +.01
Income C m 2.74 +.01
FrankTemp-Mutual
Shares Z 27.52 +.16

FrankTemp-Templeton
Fgn A m 12.99 +.22
Growth A m 24.93 +.22
Franklin Templeton
FndAllA m 14.46 +.08
Harbor
IntlInstl 76.33 +1.53
Hartford
CapAprA m 44.71 +.85
CpApHLSIA 61.64 +1.19
Janus
Janus 32.99 +.39
Overseas 59.31 +1.20
Twenty 72.02 +1.74

Julius Baer
IntlEqA b 50.04 +1.22
IntlEqI 51.19 +1.25
Legg Mason
ValuePr b 73.68 +.79
Longleaf Partners
LongPart 37.81 -.24
Lord Abbett

Oakmark
EqIncI 28.67 ...
Oppenheimer
GlobA m 81.30 +1.00
PIMCO

TotRetA m 10.59 +.02
TotRetAdm b 10.59 +.02
TotRetIs 10.59 +.02
Putnam
GrowIncA m 19.95 +.08
T Rowe Price
BlChpGr 41.61 +.64
CapApprec 21.93 +.10
EqIndex 40.77 +.36
EqtyInc 30.59 +.24
GrowStk 35.84 +.56
MidCpGr 64.81 +.73
Third Avenue

Value 64.93 +.85
Van Kampen
ComstockA m 19.53 +.10
EqIncomeA m 9.41 +.05
Vanguard
500 140.06 +1.23
500Adml 140.07 +1.22
AssetA 30.93 +.25
EmerMktId m 34.73 +.91
EuropeIdx 41.96 +.79
GNMA 10.25 ...
GNMAAdml 10.25 ...
HltCrAdml 64.26 +.76

HlthCare 152.17 +1.79
InstIdx 139.00 +1.21
InstPlus 139.01 +1.22
IntlGr 28.12 +.54
LifeGro 26.04 +.23
LifeMod 21.90 +.15
MuIntAdml 13.25 ...

Prmcp 78.46 +.62
PrmcpAdml 81.50 +.65
STCor 10.63 ...
Star 22.54 +.14
TotBdAdml 10.07 ...

TotBdId 10.07 ...
TotIntl 21.04 +.37
TotStIAdm 36.75 +.33
TotStIIns 36.75 +.32
TotStIdx 36.74 +.32
Welltn 34.62 +.16
WelltnAdm 59.80 +.28
WndsIIAdm 65.94 +.42
Wndsr 19.20 +.14
WndsrII 37.14 +.24
Western Asset
CrPlBdIns 10.32 +.01

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the

from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

3M Co 73526 85.93 -.35
TimeWarn 153808 18.10 +.05
TootsieR 1325 26.01 -.23
Total SA 25943 78.19 -.10
Toyota 3756 108.34 +1.48
TycoIntl n 24246 41.69 +.14
UBS AG 17892 55.01 +.54
UPS B 41940 75.64 +.55
US Bancrp 73159 31.70 +.20
UtdTech 40600 76.02 +.22
UtdhlthGp 65530 48.84 +.71
ValeroE 54517 68.32 -.08
VerizonCm 98866 44.81 +.48
Vodafone 37356 36.50 ...
Wachovia 111235 45.97 -.47
WalMart 376358 43.93 -1.32
Walgrn 122866 38.26 +.56
WA Mutl 157489 28.97 -.28
WellsFargo 132594 33.76 -.06
Wendys 9897 33.80 +.03
Wyeth 55343 47.84 +.89
Xerox 52839 17.00 -.18
Yahoo 441681 30.64 +.79
YumBrds s 19322 37.58 +.09

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999         49,999
      APR            APR

Bank of Maumee
419-868-1750  $25,000     4.30%  $1,000      5.25%  

         6 mos.
  $1,000     5.00%  
         12 mos.

  $1,000     4.26%  
        48 mos.      6.99%       6.75% 

Charter One Bank
877-242-7837   $10,000     4.00%  $1,000 5.00%

          6 mos.
  $1,000 4.30%
     15 to 17 mos.

  $1,000 4.00%
     37 to 60 mos.    7.09%   7.24%

Fifth Third Bank
419-259-7820  $50,000     4.10%   $5,000     5.10%

4 mos.
 $5,000      4.55%     

36 mos. 
 $5,000      4.60%

48 mos.      7.25%     5.50%

First Federal Bank, Defi ance
800-472-6292  $50,000     4.00%  $10,000    4.70% 

         7 mos.
 $10,000    4.01% 
        36 mos.

 $10,000    4.10% 
        48 mos.     8.50%    8.00%

First Federal S&L of Delta
419-822-3131         N/A    $500       3.39% 

           6 mos.
  $500 4.03% 
       12 mos. N/A      N/A      7.50%

FirstMerit Bank
419-843-9680  $10,000     5.00%    $5,000    5.00%

6 mos.
   $1,000    4.75%

24 mos.
           N/A     6.74%     7.50%

Genoa Bank
800-592-2828   $10,000    4.00%  $1,000    4.25%

6 mos.
 $1,000   4.30%

18 mos.
 $1,000     4.55%

60 mos.    N/A     7.75%

Huntington Bank
800-480-2265  $20,000     2.50%  $2,000 5.00%

9 mos.
  $2,000    5.00%

24 mos.
 $2,000      5.00%

48 mos.      7.24%     7.50%

KeyBank
800-539-2968  $50,000     4.85%  $10,000    4.90%

7 mos.
 $10,000    4.50%

15 mos.
 $10,000    4.65% 
         10 yrs..      7.99%     7.49%

Metamora State Bank
419-885-1996  $25,000     3.50%  $5,000 4.85%

182 days
 $5,000    4.80%

15 mos.
 $5,000  4.25%

48 mos.    7.638%     7.50%

National Bank of Oak Harbor
419-691-6264  $25,000     3.04%   $500      3.95% 

9 mos.
  $500        4.30%

36 mos.
   $500      4.50%

60 mos.     8.50%     8.75%

National City Bank
800-925-9259  $25,000     3.58%  $10,000    3.80%

6 mos.
 $10,000    4.25%

3 years
 $10,000    4.45%

5 years     8.23%     7.59%

State Bank & Trust, Sylvania
419-882-2145  $50,000      3.86%  $1,000    4.90% 

          7 mos.
  $1,000     4.25% 
       24 mos.

  $1,000     4.25% 
        60 mos.     7.99%     6.99%

Union Bank, Pemberville
419-659-2141  $50,000      2.02%  $10,000   4.60%

       10 mos.
  $500        2.46%
       24 mos.

 $500         5.00%
        60 mos.   7.375%     7.75%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000     3.51%  $1,000      3.75%

6 mos.
 $1,000     5.00%

18 mos.
 $1,000     5.25%

60 mos.     6.75%     7.75%

Champion C.U., Toledo
419-407-4140.   $25,000    4.86%  $1,000      4.75%

6 mos.
 $1,000     4.85%

12 mos.
 $1,000      5.00% 
          4 yrs.     7.00%     7.75%

Co-op Toledo C.U.
419-382-3600            N/A  $1,000     4.84%

          6 mos.
  $1,000     5.09% 
         12 mos.

           N/A  N/A     7.75%

Sun Federal C.U., Maumee
419-698-6965             N/A    $500       4.84%

6 mo.
  $500        5.00%

12 mos.
  $1,000     5.37%

 54 mos.     6.75%     7.39%

Toledo Area Community C.U.
419-841-9838  $25,000      3.75%   $500         4.75%

         3 mos.  
 $500   4.80%
       18 mos.

 $500         5.20%  
48 mos.     7.50%     7.25%  

Toledo Teamsters F.C.U
419-254-7373   $5,000       2.00%   $1,000     4.50%            

           6 mos.
   $1,000     5.25%    
          24 mos.

          N/A        
   N/A     N/A

Source: Financial institutions

   

NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS                                             Rates as of Oct. 23, 2007

Tecumseh 
Continued from Page 6

Last week, U.S. Treasury Secre-
tary Henry Paulson called the 
nation’s housing crisis “the most 
signifi cant current risk” to the 
economy.

Countrywide, of Calabasas, 
Calif., did not immediately re-
turn requests for comment.

It said it has this year helped 
31,000 subprime borrowers with 
adjustable-rate loans refi nance 
into more than $5 billion of 
prime, fi xed-rate loans. Sub-
prime mortgages go to people 
with weaker credit.

“Unprecedented times call for 
unprecedented remedies,” Chief 
Operating Offi cer David Sambol 
said in a statement. “We are 
determined to assist borrowers 
who have the willingness and 
wherewithal to remain in their 
homes, but need a little help.” 

Despite industry efforts, relief 
remains out of reach for many 
borrowers such as Carlos Ortiz, 
who said he’s on the verge of los-
ing the four-bedroom home he 
bought for $580,000 in suburban 
Rancho Cucamonga, east of Los 
Angeles.

Like other buyers at the height 
of the housing boom, he got a 
loan that kept his monthly pay-

ments low for two years and 
counted on being able to refi -
nance before the rate adjusted 
sharply higher.

When he didn’t qualify for 
a new loan, he tried to get his 
mortgage servicer to restructure 
his existing one.

“I told them I cannot afford it, 
you have to help me to refi nance 
or modify my loan,” Mr. Ortiz 
said. “They don’t want to work 
with me.” 

Patsy Brinson, 52, was in dan-
ger of losing her home in Victor-
ville, Calif., last year.

The registered nurse bought 
it two years ago for $218,000 
but fell behind on payments 
because of problems with other 
debts. Her loan servicer, Ameri-
can Servicing Co., tried various 
workarounds to get her current, 
including making bigger pay-
ments every month to catch up 
on what she owed.

That made it worse, push-
ing her monthly payment from 
around $2,000 to more than 
$2,700, she said.

In June, her loan servicer 
modifi ed her terms from an ad-
justable rate to a 40-year, fi xed at 
her original rate of 7.99 percent, 
she said.

Along the way, she had to pay 
around $4,000 in fees.

“I’m not happy with it, but I 
fi gure if I had waited two years 
and it had adjusted, it would 
have gone up higher,” Ms. Brin-
son said.

Like many rivals, Countrywide 
has faced criticism that it fed 
the housing slump by putting 
Americans into mortgages they 
could not refi nance. It made 
$468 billion of mortgage loans 
in 2006, including $40.6 billion 
of “nonprime” mortgages.

Investors have also criticized 
Chief Executive Angelo Mozilo 
for selling well over $100 mil-
lion of Countrywide stock as the 
housing boom was cresting.

The housing slump has hurt 
Countrywide, which this sum-
mer struggled to raise cash and 
set plans to cut up to 12,000 jobs 
as lending slowed. Analysts on 
average expect it on Friday to 
post a third-quarter loss that 
may exceed $770 million.

 The fi rm services $1.46 trillion 
of mortgages.

It said that as of June 30, pay-
ments were at least 30 days late 
on one in fi ve nonprime loans it 
serviced.  

Mortgage 
Continued from Page 6

Porsche bid on VW cleared 
as German law is stricken  
ASSOCIATED PRESS

FRANKFURT, Germany 
— Sports car maker Porsche has 
an open road to make another 
bid for Volkswagen now that the 
European Union’s highest court 
struck down the nearly 50-year 
old VW law enacted to protect 
Europe’s largest automaker from 
a hostile takeover.

The ruling yesterday  will re-
verberate across Europe, where 
many governments have at-
tempted to protect companies 
they see as vital to their econo-
mies from being bought, par-
ticularly by foreign investors.

German politicians and labor 
unions had argued that the 47-
year-old measure was needed to 

protect local jobs.
The EU Court of Justice, 

however, said the German law 
— which capped a shareholder’s 
voting rights at 20 percent, 
whatever the size of its holding 
— limited “the free movement 
of capital” that is a tenet of the 
European Union.

It also said the measure dis-
couraged foreign investors from 
taking a stake in Volkswagen, 
because the German govern-
ment was able “to exercise con-
siderable infl uence” over the 
company. 

The German state of Lower 
Saxony is VW’s second-biggest 
shareholder. The court ruling is a 
triumph for the European Com-

mission.  The Stuttgart-based 
maker of high-end sports cars, 
Porsche, has spent $7.13 billion 
buying 31 percent of Volkswagen 
AG since 2005, with what ana-
lysts say is a view toward eventu-
ally acquiring it outright.

Porsche was forced by German 
law to fi le a formal offer in April 
after its holding in Volkswagen 
surpassed 29.9 percent, but the 
bid price was intentionally low, 
and the offer failed.

Since then Porsche CEO Wen-
delin Wiedeking has done little 
to dampen speculation about 
a takeover, saying last month 
that the company was mulling 
a larger stake. Porsche is smaller 
than VW. 

Toyota chief optimistic about U.S.
REUTERS

TOKYO — The head of Toyota 
Motor Corp. said yesterday  he 
was bullish about future demand 
for cars in the United States, the 
world’s biggest market, but that 
the shrinking Japanese market 
was a challenge.

“The U.S. population is go-
ing to continue expanding, and 
[economic] fundamentals are 
very strong,” President Katsuaki 

Watanabe told an industry con-
ference ahead of the Tokyo Mo-
tor Show.

“But Japan is a very big worry,” 
he said.

His comments come despite a 
2.8 percent fall in U.S. light vehi-
cle sales in the fi rst nine months 
of the year, hit by high oil prices 
and worries over the subprime 
mortgage mess.

Japan’s problems are more 

long-term. 
The domestic car market has 

contracted nearly 30 percent 
from a peak in 1990 of 7.78 mil-
lion vehicles, and few expect a 
signifi cant recovery because of a 
declining and  aging population.

Mr. Watanabe gave no specifi c 
solution to reverse that trend, 
except to say automakers should 
try to build cars with attractive 
and innovative features.  

E A R N I N G S

Health Care REIT pays 66¢
Health Care REIT Inc., of To-

ledo, yesterday declared a quar-
ter dividend of 66 cents a share, 
payable Nov. 20 to holders of 
record Nov. 2. 

ASSOCIATED PRESS

CHICAGO — The United Auto 
Workers announced yesterday 
 that more than 4,000 workers 
in six states are on strike at In-
ternational Truck and Engine, 

alleging unfair labor practices.
Workers at 11 local unions in 

Illinois, Indiana, Ohio, Penn-
sylvania, Texas, and Georgia 
struck at 5 p.m. yesterday,  the 
UAW said.  International Truck 

is a unit of Warrenville, Ill.-
based Navistar International 
Corp. and has both union and 
nonunion plants. A company 
spokesman said production will 
continue at nonunion plants.  

More than 4,000 union workers in 6 states strike Navistar unit 

‘Unprecedented times 
call for unprecedented 

measures.’David Sambol, chief operating 
offi cer
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