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Call the Research Coordinator at the:

NEUROLOGY & NEUROSCIENCE
CENTER OF OHIO

(Off Talmadge between Monroe & Laskey, near Westfield-Franklin Park Mall)

419-841-7369
Principal Investigator - Neurologist Gary Gerard, M.D.

DIABETIC NEUROPATHY
(Toe and or foot/leg numbness and/or pain)

NATIONWIDE CLINICAL RESEARCH TRIAL
Of an investigational drug to see if it promotes nerve repair

and/or protects nerves from the damaging effects of diabetes.
Research studies show that the majority of diabetics
have or will develop neuropathy and some already
have it before they are diagnosed with diabetes.

SIGNS OF DIABETIC NEUROPATHY
• Starts in tips of the toes & progresses to the ankle - lower leg

• Numbness: lack of feeling, feeling like you still have a sock
on or cotton or wool under your feet

• Pain: burning , pins & needles, tingling, shooting pain,
deep aching, tenderness to touch, tightness

• Pain/discomfort may not be the same each part of the day
or the same everyday

All diagnostic testing, study drug, study exams, visits,
and lab tests are without any cost and no insurance
is billed. You may be compensated for time & travel.

MARKET AT A GLANCE
LOCAL STOCKS

 85.77 66.05 Abercromb Fitch 28597 75.45 +4.39
 51.24 39.83 Am Ele Pwr 24188 41.86 +1.57
 52.67 38.10 Andersons Inc (The) 2276 43.67 +1.54
 79.77 57.85 BP PLC 48358 65.78 +1.27
 39.83 23.93 BobEvn 5977 27.48 +.56
 61.82 24.38 Brush Eng Matls 5438 25.92 +.81
 19.55 13.51 CMS Engy 31214 13.88 +.27
 40.87 30.19 Campbell Soup 26204 31.74 +.16
 29.97 19.25 Cedar Fair 1078 22.47 +.66
 28.50 13.21 Cooper Tire 7911 17.52 +.95
 54.74 38.98 DTE Energy Co 15730 40.76 +1.31
 13.30 9.50 Dana Holding 4972 9.90 -1.10
 40.56 14.19 Dillards Inc 14154 16.49 +.77
 43.32 20.80 Fifth Third Bcp 91702 24.12 +2.12
 ����� ����� ��	 
����� ���� �� ����� �����
 283.00 50.23 First Solar Inc 63199 198.11 +21.54
 78.51 58.75 FirstEnergy Corp 20106 69.97 +2.22
 22.95 16.71 FirstMerit Corp 9128 20.27 +1.55
 36.90 22.27 Goodyear 30638 26.11 +.76
 46.55 35.08 Hlth Care REIT 14990 42.52 +1.96
 23.00 10.10 Huntgtn Bankshs 61635 12.10 +.86
 44.46 29.47 Johnson Controls 42238 32.54 +1.49
 38.97 19.00 Keycorp 65957 22.78 +1.90
 31.94 23.95 Kroger Co 88459 26.00 +.68
 14.27 5.31 La-Z-Boy Inc 6560 7.98 -.07
 24.65 11.95 Libbey Inc 1353 14.52 +1.14
 29.58 14.41 Limitd Brands 64687 15.59 +.77
 14.60 8.01 MBT Financial Corp 90 8.07 -.06
 67.24 43.24 Marathon Oil 97684 54.35 +2.44
 38.32 12.64 Natl City 129810 15.57 +1.05
 36.93 16.67 Owens Corning 12055 16.99 +.06
 58.69 23.86 Owens Illinois 20971 53.49 +1.28
 75.18 60.42 Procter & Gamble 141630 66.66 +.90
 13.25 10.10 Rurban Financial  10.65 ...
 64.32 42.75 Smucker, JM 5205 50.62 +.28
 86.40 52.75 Sunoco Inc 29837 57.49 +1.98
 26.59 8.85 Tecumseh A 2332 25.59 +3.93
 118.00 67.19 Whirlpool 15717 85.05 +2.79

 52-WEEK VOL

 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

ABN Amro 1048 58.72 +.55
AT&T Inc 284319 36.09 +1.44
AXA 16717 32.93 +2.12
AbtLab 81676 50.86 +.26
Alcoa 217630 37.76 +2.12
Alcon 5258 132.68 -.08
Allstate 43718 48.51 +1.50
Altria s 173084 75.25 +.51
Amazon 95921 67.15 +3.68
AEagleOut 70200 17.25 +.78
AmExp 139298 43.83 +3.79
Amgen 150641 44.62 -.06
Anheusr 38205 47.19 +1.03
Apple Inc 402832 127.35 +7.66
ApldMatl 305997 20.94 +.62
Aquila 36281 3.46 +.16
ArchDan 66286 44.52 +1.63
ArvMerit 10218 10.88 +.59
Avon 22240 37.86 +.77
BkofAm 671485 37.72 +2.41
Barclay 15197 36.29 +2.78
BearSt 542749 62.97 +.67
BestBuy 70663 41.38 +1.62
BigLots 40192 20.76 +1.06
BlockHR 40506 17.84 +.31
Blockbstr 45893 2.91 +.04
Boeing 136135 73.40 -.98
Borders 14053 8.42 +.43
BostonSci 98114 12.56 +.23
BrMySq 173984 21.73 +.40
CSX 50409 48.97 +1.97
CVS Care 110288 39.74 +1.08
CapOne 138800 46.72 +5.46
Caterpillar 76849 72.61 +3.89
Chevron 134586 88.16 +3.43
Chipotle 7965 96.38 +5.81

Cisco 650662 25.15 +1.16
Citigrp 1339443 21.49 +1.80
CocaCl 148383 59.47 +.81
Comcast 240479 19.61 +.22
Comerica 32965 39.31 +3.20
ConocPhil 155452 79.50 +2.15
Corning 145017 23.94 +.98
Costco 58243 62.62 +2.37
CntwdFn 392143 5.11 +.75
CredSuiss 38358 50.12 +3.57
Daimler 16439 82.74 +1.34
Dell Inc 306614 19.83 +.71
DeltaAir n 34486 12.11 +.13
Disney 143418 31.19 +.73
DowChm 82615 37.09 +1.85
DuPont 102378 46.57 +2.36
ETrade 338437 3.84 +.26
eBay 139416 26.41 +.69
EMC Cp 309507 15.03 +.33
Eaton 17149 80.48 +2.93
EDS 52842 16.81 +.43
ExxonMbl 345543 86.68 +4.22
FannieMae 472270 22.00 +2.19
FedExCp 25897 88.16 +3.19
FordM 721132 5.90 +.30
FortuneBr 9411 65.36 +1.85
Gap 106682 19.92 +.59
GenDynam 19441 83.33 +1.55
GenElec 665312 33.40 +1.70
GnGrthPrp 64241 35.05 +2.32
GnMotr 218579 21.77 +.88
GlaxoSKln 13197 41.86 +.50
GoldmanS 201444 163.07 +7.49
Google 85201 439.84 +26.22
HSBC 27295 80.58 +3.58
Hallibrtn 131479 38.37 +1.39

Heinz 27749 45.20 +.83
Hershey 17956 36.38 +1.09
HewlettP 144672 47.92 +1.21
HomeDp 217814 26.20 +1.43
Honda 5504 30.20 +1.42
HonwllIntl 43293 56.96 +1.28
ING 26044 33.45 +1.76
Intel 759190 21.20 +1.08
IBM 104412 116.49 +2.48
Intuit 43257 26.58 +.10
JPMorgCh 580771 38.84 +2.36
JohnJn 135747 62.44 +1.11
Kellogg 25699 50.85 +1.09
KimbClk 23582 63.94 +.32
Kohls 42530 43.44 +1.19
Kraft 94105 31.35 +.64
LearCorp 10928 27.51 +2.17
Level3 457857 2.00 +.13
LillyEli 74242 50.59 +1.17
Lowes 225035 22.21 +.60
Macys 67348 24.11 +.85
Manulif gs 18287 36.47 +.55
Mattel 33033 20.18 +1.03
McDnlds 92757 54.25 +.45
Medtrnic 55158 47.99 +.81
Merck 165405 42.32 +1.06
MerrillLyn 325066 45.60 +2.76
MetLife 70054 58.54 +2.14
Microsoft 935969 29.28 +1.23
MorgStan 290731 42.49 +4.19
Motorola 238690 10.01 +.47
NatwFS 18738 48.00 +.28
��	��� ����� ����� ����
NiSource 23150 17.60 +.42
Nissan 6502 17.58 +.79
NokiaCp 396776 32.27 -.62

������� ����� ����� ����!
NorthropG 16519 79.68 +1.29
NwstAir n 25891 12.23 -.10
Novartis 11214 47.85 +.53
"#���
$	 ����� ����� ����
"#���%� ���� ����� ����!
Oracle 478607 19.51 +.23
ParkHan s 21222 63.57 +2.88
PepsiCo 71809 69.95 +.93
&�'�� �!���� ����� ����
PwShs QQQ 1680838 42.83 +1.57
priceline 15627 115.19 +5.42
Prudentl 58123 72.74 +4.92
PulteH 133993 12.50 +.72
Qualcom 284962 39.42 +.25
QwestCm 141981 4.97 +.03
Respiron 1557 66.05 +.08
RiteAid 39782 2.49 ...
RD Shell 14335 70.04 +1.01
SaraLee 81671 12.48 +.15
Schwab 184568 20.49 +1.87
SearsHldgs 14928 93.30 +2.30
Siemens 6748 128.00 +5.95
SiriusS 236695 2.75 +.09
SprintNex 1047913 6.17 -.55
StanlWk 8227 47.85 +1.82
Staples 109583 21.79 +.79
Starbucks 134849 17.74 +.94
Steelcse 4425 14.16 +.43
SunMicro rs 118708 16.92 +.98
Suncor g 20919 107.49 +3.43
TD Ameritr 72429 17.17 +.75
TRWAuto 6096 23.11 +.64
Target 175999 51.58 +.35
TexInst 360887 28.76 -.89
3M Co 43702 77.95 +2.47

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG
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NAME (100s) CLOSE CHG

WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds

AmcapA m 18.02 +.37
BalA m 17.89 +.31
BondA m 12.74 -.08
CapIncBuA m 57.80 +1.29
CpWldGrIA m 41.17 +1.31
EurPacGrA m 46.67 +1.39
FundmInvA m 38.85 +1.11
GrowAmerA m 31.34 +.82
IncAmerA m 17.94 +.42
InvCoAmA m 29.83 +.72

MutualA m 26.11 +.78
NewPerspA m 31.60 +.90
NwWrldA m 55.81 +1.72
SmCpWldA m 36.09 +1.12
WAMutInvA m 30.77 +1.06
Artisan

Intl 26.65 +.96
Calamos

GrowA m 49.65 +2.17
Columbia

AcornZ 26.37 +1.00

Davis

NYVentA m 36.53 +1.28
Dodge & Cox

Bal 74.86 +1.23
Income 12.50 -.06
IntlStk 41.36 +1.32
Stock 123.03 +3.24
Fidelity

Bal 18.17 +.43
BlChGrow 39.26 +1.28
CapInc 8.20 +.02
Contra 64.36 +2.03
DiscEq 26.09 +.67

DivGrow 26.71 +.91
DivrIntl 36.11 +1.03
EqInc 49.09 +2.02
EqInc II 20.45 +.81
Free2010 14.05 +.21
Free2020 14.64 +.32
Free2030 15.00 +.40
GrowCo 71.69 +2.81
GrowInc 24.29 +1.11
IntlDisc 38.19 +.97
InvGrdBd 7.05 -.03
LowPriStk 38.12 +.95
Magellan 82.27 +2.86

MidCap 25.52 +.79
Puritan 17.56 +.34
TotalBd 10.24 -.05
Value 67.64 +2.37
Fidelity Spartan

USEqIndxI 46.88 +1.68
First Eagle

GlbA m 43.55 +.36
FrankTemp-Franklin

CA TF A m 6.98 -.03
Income A m 2.41 +.03
Income C m 2.43 +.03
FrankTemp-Mutual

Shares Z 23.26 +.55

FrankTemp-Templeton

Growth A m 21.17 +.45
Franklin Templeton

FndAllA m 12.34 +.23
Harbor

IntlInstl 65.63 +2.14
Hartford

CapAprA m 36.27 +1.11
CpApHLSIA 47.28 +1.58
Janus

Janus 29.23 +.86
Overseas 50.26 +2.29
Twenty 68.59 +2.95
Julius Baer

IntlEqA b 39.87 +.97
IntlEqI 40.84 +.99
Longleaf Partners

LongPart 29.73 +1.02
Lord Abbett

(#���	( ) ����� ����
Oakmark

EqIncI 27.01 +.26
Oppenheimer

GlobA m 65.03 +2.02
PIMCO

AllAssetI 12.76 +.02
TotRetA m 10.79 -.03
TotRetAdm b 10.79 -.03

TotRetIs 10.79 -.03
T Rowe Price

BlChpGr 34.80 +1.10
CapApprec 18.90 +.44
EqIndex 35.54 +1.27
EqtyInc 25.79 +.95
GrowStk 29.41 +.81
MidCpGr 50.87 +1.60
Third Avenue

Value 54.27 +2.20
Van Kampen

ComstockA m 16.08 +.53
EqIncomeA m 8.22 +.16
Vanguard

500 122.06 +4.37
500Adml 122.08 +4.37
AssetA 27.12 +.98
EmerMktId m 30.57 +1.56
EuropeIdx 35.97 +1.04
GNMA 10.33 -.02
GNMAAdml 10.33 -.02
HltCrAdml 53.24 -.04
HlthCare 126.12 -.10
InstIdx 121.17 +4.34
InstPlus 121.18 +4.34
IntlGr 22.58 +.71
LifeGro 22.91 +.72

LifeMod 19.81 +.46
MuIntAdml 13.15 -.03
&����*+ ���!! ����
Prmcp 67.09 +2.13
PrmcpAdml 69.63 +2.21
STCor 10.67 -.07
Star 19.51 +.34
TotBdAdml 10.12 -.06
TotBdId 10.12 -.06
TotBdInst 10.12 -.06
TotIntl 18.12 +.63
TotStIAdm 31.87 +1.13
TotStIIns 31.87 +1.13

TotStIdx 31.86 +1.13

Welltn 31.17 +.57

WelltnAdm 53.85 +.99

WndsIIAdm 50.05 +1.63

Wndsr 14.04 +.46

WndsrII 28.19 +.92

Western Asset

CrPlBdIns 9.76 -.01

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the
���,��� -�.- �+ ��, �./��� �� ���/�	�+
from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

TimeWarn 233461 14.84 +.37
TootsieR 4201 22.59 +.79
Total SA 15487 75.97 +2.32
Toyota 7048 106.07 +5.27
TycoIntl n 34796 41.32 +.76
UBS AG 79363 30.13 +1.79
UPS B 57978 72.79 +1.60
US Bancrp 186723 32.85 +2.26
UtdTech 59701 68.37 +2.14
UtdhlthGp 363198 38.24 -6.83
ValeroE 75450 53.80 +2.05
VerizonCm 168981 35.21 +.84
Vodafone 38365 31.56 +1.16
Wachovia 527866 29.78 +3.59
WalMart 280267 50.25 +1.40
Walgrn 69134 36.36 +1.29
WA Mutl 1070507 11.88 +1.84
WellsFargo 504314 30.82 +2.93
Wendys 15118 24.20 +.66
Wyeth 111949 41.65 +1.23
Xerox 70077 14.47 +.39
Yahoo 218505 29.00 +.49
YumBrds s 48755 36.23 +1.05

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $25,000     3.25%   $1,000    3.55% 

          3 mos.
 $1,000    2.75% 
         12 mos.

  $1,000    2.67% 
        36 mos.     6.75%   5.75%

Charter One Bank
877-242-7837  $10,000    2.50%    $1,000 2.85%

          6 mos.
         N/A   $1,000 3.50%

       60 mos.     6.29%  5.49%

Fifth Third Bank
419-259-7820  $50,000    2.32%   $5,000    2.75%

4 mos.
 $500        1.73% 

36 mos. 
 $500      2.70%

60 mos.     6.75%    4.00%

First Federal Bank, Defi ance
800-472-6292   $10,000   2.00% $10,000    2.50% 

         7 mos.
 $10,000   3.25% 
        25 mos.

 $10,000   3.35% 
        48 mos.    8.00%   7.00%

First Federal S&L of Delta
419-822-3131          N/A   $500       2.17% 

           6 mos.
  $500       2.38% 
          12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680  $10,000    3.50%    $5,000   2.75%

6 mos.
   $1,000   2.50%

12 mos.
           N/A    6.49%    5.75%

Genoa Bank
800-592-2828  $10,000    4.00%  $1,000   3.00%

182 days
 $1,000   3.00%

12 mos.
 $1,000    4.00%

60 mos.   N/A    6.00%

KeyBank
800-539-2968  $50,000    2.40%  $2,500   3.00% 

    120-179 days
 $10,000   3.65% 
         30 mos.

 $10,000   3.90% 
       48-59 mos.     6.73%    4.99%

Metamora State Bank
419-885-1996 $25,000      2.50%   $5,000    3.30% 

       182 days
  $5,000    3.50% 
        24 mos.

  $5,000    3.50% 
         60 mos.   7.51%   6.99%

National Bank of Oak Harbor
419-691-6264   $25,000    2.02%   $500        2.32% 

            9 mos.
  $500       3.04% 
         36 mos.

  $500       3.40% 
       60 mos.    8.50%    6.75%

National City Bank
800-925-9259  $25,000    1.78%  $10,000   2.10%

6 mos.
 $10,000   3.10%

3 years
 $10,000   3.60%

5 years    7.63%    6.59%

State Bank & Trust, Sylvania
419-882-2145   $5,000      1.95%   $1,000    2.20% 

           6 mos.
$1,000      3.40% 
         27 mos.

  $1,000    3.70% 
         47 mos.    6.99%    5.99%

Union Bank, Pemberville
419-659-2141  $50,000     0.50%  $10,000   3.25%

         6 mos.
  $500       2.29%
       24 mos.

 $500        2.74%
        60 mos.   5.50%    6.00%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000    2.50%  $500      2.25%

6 mos.
 $1,000    3.75%

18 mos.
 $1,000    4.00%

60 mos.    5.50%    6.00%

Champion C.U., Toledo
419-407-4140  $25,000     3.25%   $1,000    3.51% 

6 mos.
  $1,000    3.51% 

12 mos.
  $1,000    3.51% 
          48 mos.    6.65%    7.25%

Co-op Toledo C.U.
419-382-3600          N/A   $1,000    3.55% 

          6 mos.
  $1,000    3.80% 
          12 mos.

           N/A N/A    6.00%

Maumee Valley C.U., Toledo
800-890-7931   $1,000     2.78%   $500       2.88% 

           6 mos.
  $500       3.24% 
        30 mos..

  $500       3.44% 
48 mos.    6.25%    4.95%

Sun Federal C.U., Maumee
419-698-6965         N/A    $500      4.01%

6 mo.
  $500       4.22%

12 mos.
  $1,000    4.58%

 54 mos.    6.50%    7.17%

Toledo Area Community C.U.
419-841-9838  $2,500     1.60%    $500      3.35% 

           6 mos.
  $500     3.80% 
         36 mos. 

 $500       4.00% 
60 mos.     5.75%     5.50% 

Source: Financial institutions

NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as of Mar. 11, 2008

“It’s easy, it’s fast, and the food 
is delicious,” said Super Suppers’ 
customer Rebecca Booth.  She 
uses the meals to care for her 
elderly mother and step-dad. 

Barb Smith, who juggles three 
jobs, couldn’t imagine living 
without the Grab n’ Go.  “It’s the 
best thing that ever happened to 
my family,” she said.  “For the 
fi rst time my husband could 
actually fi x and eat a nutritious 
meal.”

The meal menu, which chang-

es monthly, includes favorites 
such as baked salmon and com-
pound butter, chicken marsala, 
and Calypso pork tenderloin. 
Asian, Italian, and southwest fl a-
vors, as well as vegetarian dishes, 
appear on the menus as well.

Super Suppers is at 7015 
Lighthouse Way in Perrysburg 
(419-872-6325 or on the Web at
ssperrysburg.com). Dinner by 
Design is at 1100 N. McCord in 
Holland and 429 W. Dussel Drive 
in Maumee (419-725-5557 and 
419-794-4699 or on the Web at
dinnerbydesignkitchen.com).

Contact Ted Fackler at:
tfackler@theblade.com

or 419-724-6199.

A pan of fresh lasagna made by a customer at Super Suppers 
will be sealed, taken home, frozen, then eaten at a later date.

THE BLADE/AMY E. VOIGT

Meal 
Continued from Page 7

though that could newly roil Wall 
Street.

The Fed announced it would 
allow squeezed fi nancial insti-
tutions — including big invest-
ment houses and banks — to 
borrow up to $200 billion in su-
per-safe Treasury securities by 
using some of their more risky 
investments as collateral.

The Fed announced the 
creation of a new Term Securi-
ties Lending Facility  to provide 
fi nancial institutions with 28-

day loans of Treasury securities, 
rather than overnight loans. The 
institutions would pledge other 
securities — including federal 
agency residential-mortgage-
backed securities, such as those 
of mortgage giants Fannie Mae 
and Freddie Mac — as collat-
eral for the loans. Fed offi cials 
said it’s the fi rst time they’ll be 
accepting mortgage-backed 
securities through this type of 
lending program.

“Firms that were having dif-
fi culty fi nancing their mortgage 
positions have been thrown a 
lifeline,” said Stephen Stanley, 
chief economist at RBS Green-
wich Capital. 

Fed
Continued from Page 7

a committee to explore a pos-
sible sale of the fi rm, which 
has struggled in the past two 
years and had an overhaul 
of its leadership about a year 
ago. The foundation wants 
to approach potential buyers 
regarding its shares.

The Herricks had controlled 
the company for years until 
2007, when Mr. Herrick was 
fi red as chairman and CEO. 
At the time, board members 
blamed management for run-
ning the fi rm poorly, cheap 
foreign imports, and other is-
sues for Tecumseh losing $80 
million in 2006 when it had 
$1.8 billion in revenues.

The fi rm’s 2007 fi nances 
haven’t been released. The 
company this week fi led with 
the U.S. Securities and Ex-
change Commission its pro-
gram for long-term incentive 
plans and severance compen-
sation for executives. 

Sale 
Continued from Page 7

UCLA economists say recession 
unlikely, but expect lots of misery
LOS ANGELES TIMES

LOS ANGELES — Brushing 
aside conventional wisdom, 
economists at the University of 
California, Los Angeles said  the 
nation will survive the housing 
slump and job losses without 
plunging into recession — al-
though it still will be miserable 
for many Americans.

“We are holding fi rm: no re-
cession this time,” UCLA Ander-
son Forecast Director Edward 
Leamer said in a report released 
yesterday. Industrial produc-
tion growth remains strong, the 
quarterly report noted, and con-
sumer spending on big-ticket 
items such as refrigerators is ex-
pected to keep climbing — albeit 
by just 0.3 percent this year, from 
5 percent at the end of 2007.

Housing remains the big drag 
on the economy, the report said. 

But the rising tide of foreclo-
sures is related more to falling 

prices and escalating interest 
rates than to job losses, which 
triggered previous spikes in fore-
closures, they said.

People “are walking away 
from their homes in droves not 
because they lost their jobs but 
because home prices are fall-
ing,” Mr. Leamer said.

Many prominent economists 
and institutions, including Wall 
Street powerhouse Goldman 
Sachs and former U.S. Treasury 
Secretary Lawrence Summers, 
have declared the economy to 
be in recession. That is com-
monly defi ned as two consecu-
tive quarters of decline in gross 
domestic product.

UCLA predicts that GDP will 
dip by 0.4 percent in the second 
quarter of this year, but then re-
bound. The Anderson Forecast 
expects GDP to be growing at 2.5 
percent by the end of this year.

In staking out the contrarian 

position, Mr. Leamer noted that 
UCLA bucked other forecasters 
in 2001 by correctly predicting 
that year’s recession.

 The economy, he said, will be 
sputtering. It remains so fragile 
that “if there is a quick halt to 
consumer spending, we will for 
sure have a recession in 2008,” 
he added.

“The question is whether 
(2008) will be disappointing or 
horrible; our forecast is disap-
pointing,” he said in an inter-
view.

 National unemployment will 
peak at 5.6 percent at the begin-
ning of 2009, according to the 
forecast, from 4.8 percent cur-
rently.

“In a recession, jobs are easy 
to lose and hard to fi nd. This 
time there are not a lot of lay-
offs, so jobs aren’t easy to lose, 
but they are hard to fi nd,” Mr. 
Leamer said. 

EU allows Google purchase of online ad firm
ASSOCIATED PRESS

BRUSSELS — Google Inc.
took control of online ad tracker 
DoubleClick Inc. yesterday just 
hours after European regulators 
cleared Google’s $3.1 billion bid 
for the company.

The European Union said the 
deal, announced 11 months ago, 

won’t curb competition in the 
online advertising arena.

U.S. regulators cleared it in 
December. Approval from the 
EU was the last hurdle before the 
deal could conclude.

Regulators dismissed objec-
tions from rivals Microsoft 
Corp., Yahoo Inc., and adver-
tisers that Google would gain 

too much control over online 
advertising prices if it owned 
DoubleClick.

Unable to stop Google on its 
own, Microsoft is trying to force 
slumping Yahoo into a shotgun 
marriage, with a $44.6 billion 
wager that the two together will 
have a better chance of tackling 
the Internet search leader.      

Exxon eyes
hybrid auto
components
WALL STREET JOURNAL

BAYTOWN, Texas — Exxon 
Mobil Corp., the world’s larg-
est gasoline refi ner, wants a 
piece of the hybrid-car mar-
ket.

After fi lling automobile 
gas tanks for decades, the 
company has started looking 
under the hood. It’s betting 
that further development of 
a component it created for 
cellphone batteries can help 
improve a new type of battery 
that may eventually power
most hybrid cars. If it’s right, 
Exxon could play a part in 
ushering in a new generation 
of hybrid and electric cars, 
lessening the world’s reliance 
on gasoline.

Exxon won’t make the ac-
tual batteries, but its scien-
tists have developed a plastic 
“separator” fi lm that is already 
a critical part of lithium-ion 
batteries. As these batteries 
become more powerful — and 
if Exxon can keep them from 
exploding — they are expected 
to jump into hybrid cars.

At fi rst blush, Exxon’s em-
brace of “green” hybrid tech-
nology may seem surprising 
— especially for a company 
whose execs scoffed for years 
at the idea that fossil fuels 
were causing global warming.

But even as it hunts the 
earth for new supplies of oil 
and natural gas, Exxon has 
worked on developing alter-
native energy technology. The 
company, which has big plas-
tic and chemical operations, 
isn’t keen on the long-term 
prospects for biofuels, but it is 
bullish on the hybrid market. 
It believes that these gasoline 
sippers will grab a larger share 
of new-vehicle sales than the 
federal government forecasts.  

At the heart of Exxon’s effort 
is its belief — shared by many 
in the marketplace — that the 
current workhorse powering 
hybrid cars, the nickel-metal 
hydride battery, will soon be 
replaced by lighter, smaller, 
and more powerful lithium-
ion batteries. One thing 
holding that back: a history 
of lithium-ion batteries in-
side laptops overheating and 
bursting into fl ames.
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