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Discover 2008Discover 2008

Discover... The Fun.
Discover... The Culture.
Discover... The Sports.

Discover... Where You Need To Be.

Events, attractions and destinations
in Northwest Ohio and Southeast Michigan.

A special publication in The Blade
Sunday, May 18, 2008

And on toledoblade.com through May 17, 2009

FOR CONVENIENT 
HOME DELIVERY, 

CALL 
1-800-245-3317

TODAY.
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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 66.05 Abercromb Fitch 16600 72.85 +.09
 50.66 39.35 Am Ele Pwr 28052 44.32 -.34
 52.67 38.10 Andersons Inc (The) 1952 45.00 -.95
 79.77 57.85 BP PLC 32643 72.84 +.37
 39.83 23.93 BobEvn 3878 28.88 -.31
 58.74 23.77 Brush Eng Matls 2481 32.73 +.91
 18.98 13.13 CMS Engy 28214 14.98 +.38
 40.87 30.19 Campbell Soup 11032 35.55 +.21
 29.97 19.25 Cedar Fair 1176 22.66 -.10
 28.50 12.85 Cooper Tire 11348 13.71 +.59
 54.74 37.87 DTE Energy Co 9903 42.07 +.35
 13.30 8.50 Dana Holding 9599 11.68 -.25
 40.56 14.19 Dillards Inc 7554 20.84 +.38
 43.32 18.93 Fifth Third Bcp 56390 22.46 +.27
 ����� ����� 	
� ����� 	��� ��� ����� ����
 308.24 61.43 First Solar Inc 38678 278.57 +9.75
 79.02 58.75 FirstEnergy Corp 11833 76.79 -.40
 22.95 16.71 FirstMerit Corp 8786 21.02 +.18
 36.90 22.27 Goodyear 46248 28.57 +1.57
 50.49 35.08 Hlth Care REIT 8734 48.34 +.29
 22.96 8.92 Huntgtn Bankshs 80984 9.84 +.12
 44.46 29.47 Johnson Controls 21273 34.35 -.31
 37.09 19.00 Keycorp 29792 25.39 +.08
 31.94 23.39 Kroger Co 50980 27.04 -.22
 12.30 5.31 La-Z-Boy Inc 33311 6.28 -.39
 24.65 11.67 Libbey Inc 2881 11.68 -.12
 29.30 14.41 Limitd Brands 45813 18.06 +.24
 14.60 7.93 MBT Financial Corp 35 9.17 +.09
 67.24 43.24 Marathon Oil 86320 52.81 +1.15
 36.77 5.87 Natl City 205982 6.17 -.10
 36.93 16.20 Owens Corning 19749 21.16 +.15
 60.60 31.87 Owens Illinois 21131 54.36 +.34
 75.18 60.76 Procter & Gamble 93147 66.65 ...
 13.25 9.79 Rurban Financial 41 10.22 -.26
 64.32 42.75 Smucker, JM 960 49.93 +.03
 86.40 44.85 Sunoco Inc 46251 44.97 -1.93
 36.47 10.19 Tecumseh A 1698 29.82 -.27
 118.00 67.19 Whirlpool 12425 73.78 +.10

 52-WEEK VOL

 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

AT&T Inc 196728 39.56 -.29
AXA 6647 37.83 -.04
AbtLab 50934 52.58 -.42
Alcoa 135602 38.00 +1.11
Alcon 2114 159.95 -.48
Allstate 34052 51.13 ...
Altria s 154299 20.89 +.18
Amazon 63465 75.71 -.21
AEagleOut 23802 18.37 +.17
AmExp 107610 50.96 +.54
Amgen 47279 43.00 +.21
Anheusr 70721 52.04 +.63
Apple Inc 318678 186.66 +1.93
ApldMatl 177286 19.39 -.07
Aquila 13820 3.73 +.04
ArchDan 40639 44.72 +.63
ArvMerit 20680 16.58 +.79
Avon 35140 39.51 +.73
BkofAm 346466 39.24 +.27
Barclay 7059 37.90 +.45
BearSt 16156 10.84 +.14
BestBuy 41145 44.44 +.58
BigLots 16116 27.90 +.12
BlockHR 16496 22.52 +.10
Blockbstr 22982 2.75 -.04
Boeing 43539 86.15 +.23
Borders 9766 5.77 -.27
BostonSci 96167 13.73 +.44
BrMySq 128242 23.18 -.07
CSX 34770 65.08 +.56
CVS Care 87554 41.51 -.30
CapOne 68291 55.96 +.56
Caterpillar 40493 83.23 +.48
Chevron 103741 96.87 +1.25
Chipotle 2147 98.38 -.71
Cisco 795737 26.33 +.05

Citigrp 775052 25.87 +.12
CocaCl 64643 58.27 -.11
Comcast 182053 21.85 +.22
Comerica 50097 40.31 +1.59
ConocPhil 137269 88.74 +1.56
Corning 78851 27.13 +.09
Costco 33163 72.65 +.22
CntwdFn 439503 5.34 -.02
CredSuiss 8012 54.56 -.71
Daimler 2614 78.96 +.77
Dell Inc 163532 19.19 +.09
DeltaAir 90234 7.87 -.24
Disney 137866 33.73 +.44
DowChm 53388 40.91 +.13
DuPont 52666 49.65 -.05
ETrade 238959 4.07 -.01
eBay 101241 30.79 -.07
EMC Cp 254855 15.99 +.08
Eaton 21196 88.07 +.09
EDS 21365 19.48 +.22
ExxonMbl 252981 90.07 +.56
FannieMae 629964 30.81 +2.52
FedExCp 19188 97.67 +2.21
FordM 372474 8.27 -.06
FortuneBr 9646 69.48 +.44
Gap 89749 18.57 +.30
GenDynam 21155 90.16 -.15
GenElec 403359 33.00 -.18
GnGrthPrp 18517 43.41 +1.19
GnMotr 159298 22.34 -.02
GlaxoSKln 7670 44.75 -.14
GoldmanS 72550 197.61 +.49
Google 45371 586.36 -8.54
HSBC 11634 87.26 +.11
Hallibrtn 121259 46.72 +.79
Heinz 17354 47.66 +.05

Hershey 10386 38.31 +.09
HewlettP 110895 48.64 +.36
HomeDp 140570 29.28 -.09
Honda 5853 33.15 +.15
HonwllIntl 25225 60.80 +.21
ING 12999 38.84 +.02
Intel 443956 23.58 +.33
IBM 56633 122.82 +.79
Intuit 37877 27.77 +.09
JPMorgCh 251438 48.20 +.20
JohnJn 90149 67.58 -.32
Kellogg 11028 51.89 -.28
KimbClk 20295 64.57 +.18
Kohls 52834 48.81 +.61
Kraft 57414 31.96 -.02
LearCorp 9537 31.03 +.38
Level3 164538 3.23 +.09
LillyEli 39200 48.75 -.24
Lowes 93787 25.41 -.04
Macys 36043 25.38 +.29
Manulif gs 9859 39.17 +.35
Mattel 29235 18.99 +.10
McDnlds 49576 60.49 -.38
Medtrnic 33844 49.01 -.03
Merck 100616 38.84 -.14
MerrillLyn 189873 51.35 -.05
MetLife 38421 62.36 +.64
Microsoft 885344 29.70 +.62
MorgStan 102411 49.05 +.33
Motorola 213935 10.26 +.36
NatwFS 1919 51.18 +.27
����� ���� ����� ����
NiSource 16609 17.94 +.12
Nissan 2502 18.08 +.12
NokiaCp 131671 29.64 +.06
�����!� ����� ����� �����

NorthropG 14580 74.70 +.26
NwstAir n 36675 8.75 -.50
Novartis 12093 51.29 +.62
"#���$� ����� ����� ����
"#��%�� ���� ����� ����
Oracle 297339 21.50 -.05
ParkHan s 14731 81.26 -.63
PepsiCo 51660 68.57 ...
&�'� ������ ����� ����
PhilMor n 72247 51.88 +1.07
PwShs QQQ 1184332 48.93 +.30
priceline 8694 126.70 +.33
Prudentl 28722 76.45 -.43
PulteH 72333 14.53 +.12
Qualcom 131410 44.55 +.62
QwestCm 448610 5.04 -.32
RiteAid 47145 2.66 +.01
RD Shell 16951 81.19 +.76
SaraLee 111777 13.86 -.90
Schwab 78063 22.76 +.12
SearsHldgs 34648 95.51 -4.57
Siemens 4099 119.34 +.49
SiriusS 271846 2.79 +.12
SprintNex 580111 9.19 +.47
StanlWk 4723 49.55 -.14
Staples 125895 22.15 -.53
Starbucks 112307 16.36 +.02
Steelcse 7759 12.03 +.19
SunMicro rs 207178 12.98 +.01
Suncor g 38536 120.44 +5.45
TD Ameritr 29634 18.65 -.19
TRWAuto 7672 27.73 +.63
Target 81973 53.44 +.25
TexInst 124715 29.64 +.37
3M Co 27788 77.76 +.21
TimeWarn 251897 16.31 +.16
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WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds

AmcapA m 19.25 +.18
BalA m 18.56 +.08
BondA m 12.80 -.02
CapIncBuA m 60.24 +.22
CpWldGrIA m 43.59 +.13
EurPacGrA m 49.72 +.13
FundmInvA m 41.51 +.41
GrowAmerA m 33.78 +.39
IncAmerA m 18.63 +.04
InvCoAmA m 31.62 +.23

MutualA m 27.65 +.20
NewPerspA m 33.17 +.19
NwWrldA m 58.77 +.31
SmCpWldA m 38.18 +.16
WAMutInvA m 32.53 +.19
Artisan

Intl 28.38 +.14
BlackRock

GlobAlcA m 20.07 +.09
Columbia

AcornZ 28.76 +.26

ValRestrZ 58.28 +1.01
Davis

NYVentA m 39.69 +.43
Dodge & Cox

Bal 77.91 +.45
Income 12.56 -.02
IntlStk 45.18 +.29
Stock 128.47 +1.14
Fidelity

Bal 19.28 +.13
BlChGrow 42.48 +.31
CapInc 8.60 -.01
Contra 69.35 +.64

DiscEq 27.76 +.19
DivGrow 28.62 +.14
DivrIntl 38.85 +.19
EqInc 52.85 +.40
Free2010 14.69 +.05
Free2020 15.52 +.07
Free2030 16.07 +.09
GrowCo 81.33 +.87
GrowInc 26.42 +.24
IntlDisc 40.80 +.21
InvGrdBd 7.03 -.01
LowPriStk 40.87 +.32
Magellan 87.28 +.83

MidCap 28.46 +.34
Puritan 18.41 +.09
TotalBd 10.26 -.01
Value 73.82 +.61
Fidelity Spartan

USEqIndxI 50.19 +.38
First Eagle

GlbA m 45.94 +.14
FrankTemp-Franklin

CA TF A m 7.04 ...
Income A m 2.55 ...
Income C m 2.57 ...
FrankTemp-Mutual

Shares Z 24.13 +.07

FrankTemp-Templeton

Growth A m 22.59 +.05
Harbor

IntlInstl 72.92 +.38
Hartford

CapAprA m 40.20 +.45
CpApHLSIA 52.26 +.63
Janus

Janus 31.10 +.22
Overseas 55.91 +.50
Twenty 79.44 +.69
John Hancock

LifGr1 b 14.68 +.09
Julius Baer

IntlEqA b 41.83 +.36
IntlEqI 42.87 +.37
Longleaf Partners

LongPart 32.62 +.45
Lord Abbett

(#�����( ) ����� ����
Oakmark

EqIncI 27.96 +.21
Oppenheimer

GlobA m 69.96 +.48
PIMCO

AllAssetI 12.80 ...
TotRetA m 10.92 -.01
TotRetAdm b 10.92 -.01

TotRetIs 10.92 -.01
T Rowe Price

BlChpGr 38.17 +.28
CapApprec 20.16 +.07
EqIndex 38.07 +.29
EqtyInc 26.52 +.17
GrowStk 32.05 +.19
MidCpGr 56.49 +.38
Third Avenue

Value 58.13 +.27
Van Kampen

ComstockA m 16.57 +.06
EqIncomeA m 8.53 +.03
Vanguard

500 130.71 +.99
500Adml 130.73 +1.00
AssetA 29.17 +.23
EmerMktId d 32.81 +.30
EuropeIdx 38.76 +.17
GNMA 10.40 ...
GNMAAdml 10.40 ...
HltCrAdml 53.40 -.03
HlthCare 126.51 -.06
InstIdx 129.76 +.98
InstPlus 129.77 +.99
IntlGr 24.52 +.19
LifeGro 24.56 +.16

LifeMod 20.96 +.10
MuIntAdml 13.19 +.01
&�����*+ ����� ����
Prmcp 72.57 +.81
PrmcpAdml 75.34 +.84
STCor 10.58 ...
Star 20.56 +.09
TotBdAdml 10.15 -.02
TotBdId 10.15 -.02
TotBdInst 10.15 -.02
TotIntl 19.58 +.10
TotStIAdm 34.25 +.27
TotStIIns 34.25 +.26

TotStIdx 34.24 +.26

Welltn 32.35 +.12

WelltnAdm 55.88 +.22

WndsIIAdm 53.50 +.40

Wndsr 14.93 +.11

WndsrII 30.13 +.23

Western Asset

CrPlBdIns 10.02 -.03

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the
���,� -�.- ��+ ��, �./�
 �� ����/���+
from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

TootsieR 2524 24.01 +.20
Total SA 12442 85.07 +.97
Toyota 4725 105.66 +.54
TycoIntl n 52618 44.10 -.94
UBS AG 67182 33.77 -.54
UPS B 32225 73.33 +.59
US Bancrp 111205 34.35 -.11
UtdTech 23726 74.68 +.06
UtdhlthGp 116057 32.80 -.27
ValeroE 126156 47.80 -1.47
VerizonCm 131510 38.89 -.01
Vodafone 13488 31.95 -.13
Wachovia 212017 30.08 +.30
WalMart 205723 56.35 -.62
Walgrn 52066 35.39 -.01
WA Mutl 371197 11.50 +.28
WellsFargo 206990 31.27 +.12
Wendys 13082 28.37 -.15
Wyeth 55528 45.80 +.24
Xerox 60397 14.60 +.22
Yahoo 1683371 25.72 +1.35
YumBrds s 26030 40.57 +.13

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $25,000     2.50%   $1,000    3.30% 

          7 mos.
 $1,000    3.40% 
         13 mos.

 $1,000      2.32% 
         36 mos.     6.49%   4.75%

Charter One Bank
877-242-7837  $10,000    2.25%    $1,000 2.75%

          9 mos.
  $1,000 3.00%
        12 mos.

  $1,000 3.50%
       60 mos.     6.59%  4.74%

Fifth Third Bank
419-259-7820  $50,000    1.80%   $5,000    2.75%

8 mos.
 $5,000      3.00% 

13 mos. 
 $5,000     3.75%

37 mos.     6.38%    3.49%

First Federal Bank, Defi ance
800-472-6292   $10,000   1.10% $10,000    2.45% 

         7 mos.
 $10,000   3.50% 
        35 mos.

 $10,000   2.60% 
        48 mos.    6.50%   5.75%

First Federal S&L of Delta
419-822-3131          N/A   $500       1.51% 

           6 mos.
  $500       1.71% 
          12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680   $25,000   1.65%   $5,000    2.40% 

            6 mos.
  $1,000     2.25% 
        12 mos.

           N/A    6.49%    4.75%

Genoa Bank
800-592-2828  $10,000    2.75%  $1,000   1.50%

6 mos.
 $1,000   2.00%

24 mos.
 $1,000    2.80%

60 mos.   N/A    5.00%

KeyBank
800-539-2968  $50,000    3.05%  $2,500     2.25% 

    150-179 days
 $10,000   3.90% 
         23 mos.

 $10,000   3.90% 
       48-59 mos.     6.18%    4.49%

Metamora State Bank
419-885-1996   $25,000    2.10%   $5,000    1.70% 

         182 days
$5,000      2.40% 
        36 mos.

$5,000      3.40% 
         60 mos.   7.26%   6.99%

National Bank of Oak Harbor
419-691-6264   $25,000   1.51%   $500        2.02% 

          9 mos.
  $500       2.38% 
         18 mos.

  $500       3.30% 
       60 mos.    N/A    5.75%

National City Bank
800-925-9259  $25,000    1.50%  $10,000   2.10%

6 mos.
 $10,000   3.30%

3 years
 $10,000   4.25%

5 years    7.97%    6.84%

State Bank & Trust, Sylvania
419-882-2145  $50,000     1.61%   $1,000     1.25% 

           6 mos.
$1,000       2.45% 
         27 mos.

  $1,000     2.85% 
        42 mos.    8/60%    5.99%

Union Bank, Pemberville
419-659-2141  $50,000    0.50%  $10,000   2.82%

         9 mos.
  $500       1.88%
       24 mos.

 $500        2.74%
        60 mos.     6.00%    5.00%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000   2.02%  $500      2.00%

6 mos.
 $1,000    3.50%

18 mos.
 $1,000    3.75%

60 mos.    5.25%    5.25%

Champion C.U., Toledo
419-407-4140   $25,000    2.25%   $1,000     2.50% 

            6 mos.
  $1,000     3.00% 
          3 yrs.

  $1,000     3.25% 
        48 mos.    5.99%   5.25%

Co-op Toledo C.U.
419-382-3600          N/A $1,000       2.52%

            6 mos.
  $1,000    2.78% 
         12 mos. 

           N/A N/A    5.00%

Maumee Valley C.U., Toledo
800-890-7931 $1,000       2.12%   $500        3.03% 

           8 mos.
  $500        3.29% 
         1 year

  $500        3.55% 
48 mos.    5.00%    4.95%

Sun Federal C.U., Maumee
419-698-6965         N/A    $500      3.40%

6 mo.
  $500       3.55%

12 mos.
  $1,000    4.27%

 54 mos.    5.75%    6.56%

Toledo Area Community C.U.
419-841-9838 $2,500      1.00%  $500         2.00% 

          3 mos.  
  $500       3.00% 
          12 mos.

  $500        3.51% 
60 mos.    4.75%    4.50 % 

Source: Financial institutions
NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as of May 6, 2008

ASSOCIATED PRESS

CHICAGO  —  Hunter Scott 
had built made sailboats, power-
boats and custom-made lobster 
boats since 1973.

But he closed his Pocasset, 
Mass., shop in December, laid 
 off half his staff, and switch to 
cabinet-making  as orders for the 
$300,000 vessels all but dried up.

“I had a lot of fun in the ma-
rine industry,” said Mr. Scott, 
57. “But the economy has taken 
its toll.” 

Across the country, the $40 
billion boating industry is strug-
gling.  

A triple threat of falling con-
sumer confi dence, rising gaso-
line prices, and the nation’s eco-
nomic downturn has  changed 

 recreational skippers’ boating 
habits  while forcing layoffs, 
plant closures, and corporate 
reorganizations.  

“It’s a challenging time,” 
said Bill McGill, chairman and 
president of  MarineMax Inc., of 
Clearwater, Fla. 

The nation’s largest recre-
ational boat and yacht retailer, 
it recently laid off 10 percent of 
its work force as profi t fell nearly 
50 percent during the last fi scal 
year.

Industrywide, sales of new 
boats have been slipping virtual-
ly every month since mid-2004, 
when the nation’s consumer 
confi dence began to slide.  

Even more troubling: Sour-
ing sales  are beginning to infi l-

trate the yacht market, where 
yearslong waiting lists for the 
50-foot-plus multimillion-dol-
lar vessels are evaporating, said 
Marisa Thompson, an analyst at 
Morningstar Inc.

 Since the beginning of 2007, 
Brunswick Corp., of Lake For-
est, Ill.,  which manufactures 
more than a dozen boat brands 
including Bayliner, Sea Ray, and 
Hatteras  closed or announced 
plans to mothball seven facto-
ries and laid off more than 1,300 
employees  as it realigns its busi-
ness and cuts boat production 
by more than 10 percent.

The company’s boat seg-
ment lost $81.4 million in 2007, 
weighed down by a hefty one-
time charge and anemic sales.  

Boat sales slow with economy
Hunter Scott, a boat builder in Massachusetts since 1973, has switched to cabinet-making.

ASSOCIATED PRESS

Cooper Tire to close
3 warehouses, open
2 larger facilities SANDUSKY — Cedar Fair LP

yesterday  reported a narrower 
fi rst-quarter loss of $43.8 mil-
lion, or 81 cents per unit, that 
was helped by an early Easter 
and spring break season that 
permitted earlier opening of 
 two of the company’s  parks  in
warmer weather locales.  

The loss by the parent fi rm of
Cedar Point, 10 other amuse-
ment parks, and seven water 
parks compared with a loss of 
$55.1 million, or $1.02 per unit, 
for the same period a year ago.

Cedar Fair said  open Kings 
Dominion, near Richmond, Va., 
  and California’s Great America, 
near San Francisco, fi ve days 
earlier than usual also increased 
revenues for the fi rst quarter 
ending March 30. Revenues 
grew 35 percent to $40.4 million, 
compared with $30 million a 
year ago, the company said. 

ASSOCIATED PRESS

DETROIT  — Ford Motor Co., 
General Motors Corp., and Toy-
ota Motor Corp. have no plans 
to match Chrysler LLC’s offer to 
subsidize the cost of gasoline for 
car and truck buyers, the com-
panies said yesterday.  

Chrysler, based in  Auburn 

Hills, Mich.,   announced an offer 
Monday night that caps the price 
of gasoline at $2.99 a gallon for 
three years for people who buy 
or lease new vehicles from today 
 through June 2. 

The offer covers most of the 
automaker’s models and is 
based on 12,000 miles of driving 

a year and the vehicle’s govern-
ment fuel economy rating.

Customers will get a card for 
buying gas that is linked to their 
own charge account, Chrysler 
said. 

The customer will be billed 
$2.99 a gallon, and Chrysler will 
pay the rest. 

Ford, GM, Toyota don’t plan gasoline subsidies

E A R N I N G S

Cedar Fair posts
narrower loss
for first quarter

ROMULUS, Mich. — Cooper 
Tire & Rubber Co. offi cials yes-
terday discussed plans to close 
three distribution centers, in-
cluding one in Moraine, Ohio, 
next year and replace them 
with two larger facilities, one 
in the Midwest and one on the 
East Coast.

The discussion took place 
during questioning at the 
company’s annual sharehold-
ers meeting, which was moved
this year from the Findlay com-
pany’s hometown to the Westin 
Hotel at Detroit Metro Airport. 

Roy Armes, company chair-
man and chief executive offi cer, 
said the meeting was moved to
make it more convenient for in-
stitutional investors, although 
the only two nonemployee 
shareholder attendees to speak 

said they were from Findlay.
Asked to comment on plans 

to close the 800,000-square-
foot distribution center in the 
Dayton suburb of Moraine, Mr. 
Armes said the company would 
cut labor, leasing, and trans-
portation costs by eliminating 
it  along with distribution cen-
ters in Cedar Rapids, Iowa, and 
Dayton, N.J. 

Mr. Armes did not indicate in 
what cities the two larger cen-
ters would be placed.  

About 30 people, including 
a dozen board members, at-
tended the meeting, which took 
about 25 minutes, yesterday.

After the meeting, the com-
pany announced a quarterly 
dividend of 10.5 cents a  share, 
 payable June 30  to holders of 
record  June 2.  
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