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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 59.65 Abercromb Fitch 37580 60.70 ...
 49.49 39.20 Am Ele Pwr 49137 41.15 +1.41
 52.67 32.25 Andersons Inc (The) 2188 38.81 +1.01
 79.77 57.85 BP PLC 46093 65.87 -.58
 37.96 23.93 BobEvn 5669 29.51 +2.01
 58.74 21.30 Brush Eng Matls 3317 23.14 +.90
 18.07 13.13 CMS Engy 44176 14.23 +.38
 39.60 30.19 Campbell Soup 27686 35.08 +.23
 29.97 17.24 Cedar Fair 2271 17.55 +.22
 28.50 7.05 Cooper Tire 13219 8.12 +.83
 51.74 37.87 DTE Energy Co 14866 43.75 +.87
 13.30 4.80 Dana Holding 13537 5.77 +.82
 38.62 10.03 Dillards Inc 19154 10.90 +.42
 41.17 8.96 Fifth Third Bcp 237242 11.61 +1.30
 ����� ����� 	
� �
����
 	��� ��� ����� ����
 317.00 74.77 First Solar Inc 27377 262.00 +5.20
 83.49 58.75 FirstEnergy Corp 28791 81.05 +.05
 22.95 14.75 FirstMerit Corp 13074 16.27 +1.13
 36.90 17.09 Goodyear 57108 18.49 +.97
 50.49 35.08 Hlth Care REIT 13717 46.09 +2.91
 22.15 4.94 Huntgtn Bankshs 120764 6.18 +.86
 44.46 27.95 Johnson Controls 47359 29.74 +1.40
 37.09 10.00 Keycorp 142422 11.51 +.93
 30.00 23.39 Kroger Co 88986 29.76 +.45
 11.97 5.31 La-Z-Boy Inc 3583 6.90 +.46
 24.06 6.44 Libbey Inc 2339 7.25 +.61
 29.00 14.41 Limitd Brands 76778 16.95 +.12
 13.91 4.97 MBT Financial Corp 157 5.20 ...
 65.21 43.24 Marathon Oil 112955 48.89 -.96
 33.74 4.27 Natl City 233674 4.80 +.03
 33.64 16.20 Owens Corning 18462 21.56 +.28
 60.60 32.66 Owens Illinois 35104 42.98 +2.17
 75.18 60.05 Procter & Gamble 180013 63.66 +.75
 13.25 8.52 Rurban Financial 16 8.81 -.05
 63.73 40.18 Smucker, JM 5228 43.55 +.97
 85.00 36.71 Sunoco Inc 50681 39.64 -.70
 37.79 15.34 Tecumseh A 2260 32.59 +1.57
 116.79 60.00 Whirlpool 10878 64.59 +2.12

 52-WEEK VOL

 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

AT&T Inc 279263 32.96 +.68
AXA 11304 28.95 +.23
AbtLab 154087 57.37 +3.18
Alcoa 215627 32.33 -1.06
Alcon 2780 163.03 +.38
Allstate 65360 47.10 +.87
Altria s 139440 21.05 +.53
Amazon 77418 75.04 +2.55
AEagleOut 41273 13.65 +.33
AmExp 154370 41.55 +1.96
Amgen 158874 50.38 +.11
Anheusr 63019 61.76 +.02
Apple Inc 313095 179.55 +4.39
ApldMatl 220883 18.84 -.02
Aquila 24115 3.95 +.06
ArchDan 49331 32.03 +.12
ArvMerit 34752 11.42 +.92
Avon 43061 35.77 +.54
BkofAm 1016321 23.54 +2.01
Barclay 23424 22.84 +.79
BestBuy 72138 40.80 +1.55
BigLots 33150 32.44 +.25
BlockHR 56250 23.54 +.79
Blockbstr 47795 2.70 +.05
Boeing 66152 65.92 +1.63
Borders 13588 4.93 +.19
BostonSci 145052 12.85 +.35
BrMySq 179214 21.65 +1.05
CSX 57423 60.79 +3.91
CVS Care 143353 38.79 +.01
CapOne 155965 41.06 +3.73
Caterpillar 104309 69.51 -1.30
Chevron 187861 95.79 -1.03
Chipotle 7277 83.84 +5.33
Cisco 521793 22.88 +.31
Citigrp 1029249 17.39 +.99

CocaCl 132433 51.47 +.18
Comcast 222371 18.94 +.48
Comerica 80407 26.29 +3.00
ConocPhil 178099 89.15 -1.21
Corning 341537 21.30 -.92
Costco 58981 74.66 +1.79
CredSuiss 18333 42.31 +.65
Daimler 7131 61.71 +1.24
Dell Inc 308954 22.63 -.34
DeltaAir 158230 5.84 +.96
Disney 253170 29.95 -.13
DowChm 81523 34.94 +.73
DuPont 78845 41.89 +.37
ETrade 391850 3.25 -.07
eBay 185846 28.65 +1.73
EMC Cp 1408244 13.39 -1.75
Eaton 16773 83.28 +1.06
EDS 74768 24.65 -.02
ExxonMbl 345668 85.94 -1.01
FannieMae 676757 17.62 +1.88
FedExCp 32626 77.49 +2.49
FordM 725624 4.90 +.43
FortuneBr 13692 56.17 +1.27
Gap 122230 16.75 +.89
GenDynam 25485 83.64 +1.85
GenElec 872740 28.06 +.96
GnGrthPrp 54779 33.87 +2.33
GnMotr 249685 10.78 +.54
GlaxoSKln 29738 47.76 +1.93
GoldmanS 165432 174.90 +5.08
Google 44062 554.53 +10.62
HSBC 38917 75.96 +.69
Hallibrtn 176920 47.44 -1.56
Heinz 45409 48.36 +.62
Hershey 13105 33.76 +.36
HewlettP 179263 43.45 -.55

HomeDp 166230 23.04 +.72
Honda 26202 33.40 -.08
HonwllIntl 55869 51.47 +.89
ING 14566 31.78 +.56
Intel 578705 20.92 +.21
IBM 97147 123.88 +2.38
Intuit 43178 28.20 +.38
JPMorgCh 593168 35.77 +1.73
JohnJn 152190 66.21 +.96
Kellogg 23383 50.17 +.97
KimbClk 26452 60.54 +1.01
Kohls 72016 44.44 +1.29
Kraft 89333 28.99 +.29
LearCorp 26912 14.50 +1.27
Level3 247719 2.78 +.13
LillyEli 92732 48.46 +2.25
Lowes 112139 20.82 +.73
Macys 109799 18.88 +.30
Manulif gs 25768 36.24 +1.47
Mattel 31527 17.84 +.67
McDnlds 95252 58.52 +1.16
Medtrnic 93350 52.59 +1.23
Merck 253084 36.97 +.37
MerrillLyn 320085 32.77 +2.41
MetLife 60977 53.91 +1.59
Microsoft 649334 25.85 -.18
MorgStan 264716 36.49 +1.42
Motorola 193020 7.33 +.23
NatwFS 2577 47.37 +.20
�
���� ����� ����� ����
NiSource 24151 18.01 +.39
Nissan 12950 16.29 +.13
NokiaCp 212160 25.13 +.56
������� ����� ����� �����
NorthropG 22777 66.17 +.56
NwstAir 146986 7.47 +1.77

Novartis 18802 57.63 +1.68
!"��
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Oracle 375547 21.58 +.49
ParkHan s 30080 72.33 +1.83
PepsiCo 90927 65.83 -.79
&�'
� ������ ����� ����
PhilMor n 137527 53.77 +1.92
PwShs QQQ 1877865 45.97 +1.07
priceline 16665 107.84 +2.25
Prudentl 52717 63.27 +3.96
PulteH 89481 10.19 +1.05
Qualcom 281813 47.55 +2.19
QwestCm 217575 3.88 +.05
RiteAid 169937 1.29 +.01
RD Shell 22468 79.05 +.10
SaraLee 43956 12.49 +.37
Schwab 120955 20.62 +.91
SearsHldgs 29759 76.07 +2.06
Siemens 9526 110.86 +1.15
SiriusS 379715 2.00 +.02
SprintNex 241133 8.96 +.33
StanlWk 7169 45.11 +1.11
Staples 225352 22.55 -.59
Starbucks 175733 15.34 +.39
Steelcse 7667 9.99 +.29
SunMicro rs 228766 10.38 -.41
Suncor gs 68402 56.08 -.79
TD Ameritr 45144 17.73 +.28
TRWAuto 11317 17.38 +.21
Target 108365 48.67 +1.50
TexInst 159836 27.62 +.19
3M Co 50915 71.03 +1.18
TimeWarn 248128 14.35 -.14
TootsieR 3685 23.75 +.08
Total SA 24171 80.97 -.13
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WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds

AmcapA m 16.53 +.30
BalA m 17.31 +.19
BondA m 12.55 ...
CapIncBuA m 55.84 +.18
CpWldGrIA m 38.65 +.13
EurPacGrA m 44.38 ...
FundmInvA m 37.94 +.28
GrowAmerA m 31.04 +.28
IncAmerA m 17.10 +.15
InvCoAmA m 28.71 +.41

MutualA m 25.30 +.41
NewPerspA m 30.31 +.05
NwWrldA m 53.23 +.01
SmCpWldA m 33.73 +.13
WAMutInvA m 29.15 +.53
Artisan

Intl 25.29 -.15
BlackRock

GlobAlcA m 19.09 +.02
GlobAlcC m 17.90 +.03
CGM

Focus 54.36 -1.80
Calamos

GrowA m 51.51 +.80
Columbia

AcornZ 25.74 +.57
ValRestrZ 53.62 +.40
Davis

NYVentA m 34.87 +.56
Dodge & Cox

Bal 69.33 +1.26
Income 12.19 +.02
IntlStk 39.59 +.06
Stock 111.15 +2.72
Fidelity

Bal 17.88 +.20
BlChGrow 39.26 +.53
CapInc 8.22 -.01
Contra 64.93 +.41
DiscEq 25.92 +.36
DivGrow 25.49 +.47
DivrIntl 34.85 +.07
EqInc 45.70 +.86
Free2010 13.58 +.09
Free2020 14.05 +.12
Free2030 14.28 +.16
GrowCo 77.86 +1.14
GrowInc 21.77 +.49

IntlDisc 36.94 -.10
InvGrdBd 6.96 +.01
LowPriStk 36.78 +.45
Magellan 77.97 +.78
MidCap 26.60 +.27
Puritan 17.29 +.16
TotalBd 10.14 +.02
Value 65.64 +1.64
Fidelity Spartan

USEqIndxI 45.27 +.77
First Eagle

GlbA m 42.36 -.19
FrankTemp-Franklin

CA TF A m 7.04 +.01
Income A m 2.34 +.02
Income C m 2.35 +.01
FrankTemp-Mutual

Shares Z 21.50 +.22
FrankTemp-Templeton

Growth A m 20.00 -.01
Harbor

IntlInstl 63.72 -.05
Hartford

CapAprA m 35.64 +.24
CpApHLSIA 42.18 +.44
Janus

Janus 28.45 +.31

Overseas 45.55 +.13
Twenty 74.09 +1.09
Julius Baer

IntlEqI 38.16 -.07
Longleaf Partners

LongPart 29.56 +.25
Lord Abbett

("�����( ) ����� ����
Oakmark

EqIncI 26.98 +.08
Oppenheimer

GlobA m 61.57 +.55
IntlBondA m 6.45 -.01
PIMCO

AllAssetI 12.48 +.06
TotRetA m 10.67 +.05
TotRetAdm b 10.67 +.05
TotRetIs 10.67 +.05
T Rowe Price

BlChpGr 35.53 +.50
CapApprec 19.02 +.19
EqIndex 34.16 +.59
EqtyInc 23.33 +.52
GrowStk 29.77 +.36
MidCpGr 52.79 +.94
Van Kampen

EqIncomeA m 7.91 +.11

Vanguard

500 117.33 +2.01
500Adml 117.34 +2.02
AssetA 25.99 +.44
EmerMktId d 27.97 +.10
Energy 84.75 -1.05
EuropeIdx 33.94 ...
GNMA 10.29 +.07
GNMAAdml 10.29 +.07
HltCrAdml 53.78 +1.29
HlthCare 127.40 +3.05
InstIdx 116.47 +2.00
InstPlus 116.48 +2.01

IntlGr 21.39 -.01
LifeMod 19.23 +.23
MuIntAdml 13.14 +.02
&�����*+ ����� $���
Prmcp 69.32 +1.11
PrmcpAdml 71.98 +1.15
STCor 10.52 ...
Star 19.10 +.20
TotBdAdml 10.05 +.03
TotBdId 10.05 +.03
TotBdInst 10.05 +.03
TotIntl 17.18 +.01
TotStIAdm 30.95 +.57

TotStIIns 30.96 +.57

TotStIdx 30.95 +.57

Welltn 30.15 +.31

WelltnAdm 52.07 +.53

WndsIIAdm 47.05 +.97

Wndsr 12.79 +.28

WndsrII 26.51 +.55

Western Asset

CrPlBdIns 9.55 +.04

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the
��$,

� -�.- ��+ ��, �./�

 ��
 ����/���
+
from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

Toyota 5220 92.84 -.33
TycoIntl 54778 39.30 +.26
UBS AG 75823 20.15 +1.25
UPS B 102338 60.40 +2.50
US Bancrp 287323 28.04 +1.13
UtdTech 69039 61.77 +1.19
UtdhlthGp 227156 23.28 -.03
ValeroE 140516 36.52 -.27
VerizonCm 143977 35.36 +.36
Vodafone 56971 30.69 +.68
Wachovia 774842 15.54 +1.65
WalMart 313231 59.11 +2.20
Walgrn 92451 31.89 +.19
WAMutl 703200 5.99 +.86
WellsFargo 599349 24.67 +1.15
Wendys 11704 27.24 +.06
Wyeth 164549 49.48 +1.90
Xerox 87731 13.77 +.31
Yahoo 325952 24.64 +.73
YumBrnds 38353 36.18 +.62

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $50,000     2.50%   $1,000    3.40% 

          11 mos.
 $1,000    4.00% 
      24-35 mos.

 $1,000      4.10%               
         37 mos.     6.74%   4.75%

Charter One Bank
877-242-7837  $10,000    2.25%    $1,000 2.00%

        3-11 mos.
  $1,000 3.50%
        24 mos.

  $1,000 3.75%
      37-47 mos.    6.89%  4.49%

Fifth Third Bank
419-259-7820  $50,000    1.80%   $5,000    3.00%

9 mos.
 $5,000      3.75% 

13 mos. 
 $5,000     4.75%

37 mos.     6.38%    3.49%

First Federal Bank, Defi ance
800-472-6292  $10,000    1.10%  $10,000  2.20% 

        7 mos. 
  $10,000   4.53% 
        35 mos.

 $10,000   2.60% 
       48 mos.    7.25%   6.00%

First Federal S&L of Delta
419-822-3131          N/A   $500       1.51% 

           6 mos.
  $500       1.71% 
         12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680   $500   2.50%   $1,000    2.75% 

          6 mos.
  $5,000     3.50% 
        24 mos.

           N/A    6.49%    4.75%

Genoa Bank
800-592-2828  $10,000     2.75%  $1,000    1.50%

6 mos.
 $1,000   1.75%

18 mos.
 $1,000     2.80%

60 mos.   N/A    5.00%

KeyBank
800-539-2968  $50,000    3.05%  $2,500    2.50% 

    150-179 days
 $10,000   4.45% 
         23 mos.

 $10,000   4.90% 
       48 mos.     6.71%    4.74%

Metamora State Bank            N/A               N/A                   N/A                  N/A             N/A   N/A

National Bank of Oak Harbor
419-691-6264   $25,000   1.51%   $500        2.12% 

          9 mos.
  $500       3.74% 
        25 mos.

  $500     4.74% 
       60 mos.    N/A    N/A

National City Bank
800-925-9259  $25,000    1.25%  $10,000   2.10%

6 mos.
 $10,000   3.55%

3 years
 $10,000   4.50%

5 years    7.93%    6.09%

State Bank & Trust, Sylvania
419-882-2145  $50,000     1.51%   $1,000     1.25%  

           6 mos.
$1,000       3.50% 
         27 mos.

  $1,000     3.85% 
        47 mos.    8.85%    4.50%

Union Bank, Pemberville
419-659-2141  $50,000    0.50%  $10,000   2.82%

         9 mos.
  $500       1.88%
       24 mos.

 $500        2.74%
        60 mos.   6.50%    5.00%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000   2.02%  $500      2.00%

6 mos.
 $1,000    3.50%

18 mos.
 $1,000    3.75%

60 mos.    5.00%    5.00%

Champion C.U., Toledo
419-407-4140  $25,000     2.25%   $1,000     2.50% 

          6 mos.
  $1,000     3.00% 
         3 years

 $1,000      3.25% 
        48 mos.    5.00%   5.25%

Co-op Toledo C.U.
419-382-3600          N/A $1,000       2.27%

            6 mos.
  $1,000    2.52% 
         12 mos.            N/A N/A    5.00%

Maumee Valley C.U., Toledo
800-890-7931 $1,000       2.02%   $500       2.52% 

           6 mos.
  $500        4.00% 
         1 year

  $500        3.55% 
48 mos.    5.00%    4.95%

Sun Federal C.U., Maumee
419-698-6965         N/A   $500        2.78% 

         6 mos.
 $500        3.09% 
         12 mos.

 $1,000    4.48% 
54 mos.    5.75%    5.92%

Toledo Teamsters C.U.
419-243-7373  $5,000      2.00%  $500         2.52%

         6 mos. 
  $500       3.04% 
         12 mos.           N/A            7.50%     N/A

Source: Financial institutions
NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 

Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as of July 8, 2008
LOOKING UP ON WALL STREET 

ASSOCIATED PRESS

A hint of a smile plays across the face of a New York Stock Exchange trader as stocks climb. 
All the major indexes rose more than 1 percent yesterday as oil prices dropped for the sec-
ond straight day and investors were encouraged by the possibility of more help for the ail-
ing fi nancial system. The Dow Jones industrial average rose 152.25 to 11,383.21, leaving 
the index down 19.6 percent from its October high — just shy of the 20 percent threshold 
that signals a bear market. The Standard & Poor’s 500 index rose 21.39 to 1,273.70, and the 
Nasdaq composite rose 51.12 to 2,294.44.

Donald, sales manager at Steve 
Rogers Ford in Waterville. “How 
do you sell ’08s? That’s how you 
sell ’08s.”

Chrysler, too, is using large 
incentives to get 2008 Rams off 
its lots. In addition to extending 
its $2.99 gas guarantee through 
the end of the month, Chrysler 
is offering rebates and incen-
tives on 2008 Rams in excess 
of $9,000, depending on the 
circumstances and location. 

It is offering zero percent 
fi nancing for 72 months plus 
$4,000 in bonus cash, or $10,000 
off in rebates and bonuses on 

the Ram Quad Cab and Mega 
Cab.

 Sales of the Dodge Ram have 
fallen 48 percent through June, 
and  F-150 sales have dropped 
23 percent. Sales of General 
Motors Corp.’s pickups, like 
the Chevrolet Silverado that 
was redesigned last year, fell 26 
percent during the fi rst half of 
the year.

 Ralph Mahalak, Jr., owner of 
the Monroe Dodge Superstore 
in Monroe, Mich., expects to 
begin receiving the new Ram   by
mid-August.

“We’re very excited about 
the new 2009 model, and get-
ting showroom traffi c in on 
the new model will give us the 
opportunity to talk to the new 
truck buyers, whether they buy 

the ’09 or the ’08,” Mr. Mahalak 
said. “You’re going to have cer-
tain customers that are going 
to want the latest and greatest 
technology, and others that 
want the best deal, and we need 
them both.”

Mr. McDonald, at the Water-
ville dealership, said that al-
though truck sales have slowed
considerably as gas prices 
 climbed,   a segment of the pop-
ulation  wants  pickups.

“We’re not selling trucks as 
fast as four-cylinder [small 
cars], but farmers and construc-
tion workers still need pickups, 
and we’re still selling them,” he 
said.

Contact Larry P. Vellequette at:
lvellequette@theblade.com

or 419-724-6091.

Battle 
Continued from Page 6

ASSOCIATED PRESS 

WASHINGTON  — An overall 
safety rating that combines 
scores from several crash tests 
will be added to the National 
Highway Safety Administration 
crash-test ratings, the agency 
announced yesterday.

  The new program, to start in 
the 2010 model year, will con-
tinue to assess passenger cars, 
pickup trucks, sport utility ve-
hicles and vans on the fi ve-star 
scale and   also will add  front-
end tests and a test in which the 
vehicle strikes a pole sideways 
to simulate  wrapping  around 
a tree. 

For the fi rst time, the ratings 

will factor in vehicles’  ability 
 to guard against leg injuries in 
head-on collisions.

 The  program, started in 
1979, has helped spur interest 
in safety equipment such as 
side-impact air bags and anti-
rollover technology. 

But some auto safety advo-
cates contend that most ve-
hicles earn four or fi ve stars on 
the tests, making it diffi cult for 
consumers to compare safety 
features.

 Nicole Nason, who leads the 
safety agency,  said she expects 
fewer vehicles will earn fi ve
stars under the system  but  did 
not have a precise estimate.

 The new ratings will take into 
account a broad range of tech-
nologies to prevent crashes, let-
ting car shoppers know whether 
electronic stability control, lane 
departure, and forward collision 
warning systems are optional or 
standard features on a vehicle.

   Joan Claybrook, president 
of Public Citizen, a watchdog 
group, and a former head of the 
safety agency, said the  agency 
should have included test rat-
ings for rear crashes, child 
restraints, and a rollover test 
conducted while the vehicle is 
in motion. During the current 
government rollover test, the 
vehicle is stationary.  

Crash rating to add overall score

Fed to tighten mortgage rules,
weighs extended fund access
FROM THE BLADE’S NEWS SERVICES

WASHINGTON  — The Fed-
eral Reserve is to  issue  rules next 
week to protect  future home 
buyers from dubious lending 
practices.

 Fed Chairman Ben Bernanke 
spoke of the  rules in a broader 
speech yesterday  about the chal-
lenges confronting policymakers 
in trying to stabilize a shaky U.S. 
fi nancial system. To that end, 
he  said the Fed may give  Wall 
Street fi rms more time to tap the 
central bank’s emergency loan 
program.

 Mr. Bernanke said the rules to 
prevent a repeat of the current 
mortgage mess are to  be voted 
on at a Fed board meeting Mon-
day.  They  would restrict lenders

from penalizing 
risky borrowers 
who pay loans off 
early, require lend-
ers to make sure 
these borrowers 
set aside money to 
pay for taxes and 
insurance, and bar 
lenders from mak-
ing loans without

proof of a borrower’s income. 
They  also would prohibit lend-

ers from engaging in a pattern or 
practice of lending without con-
sidering a borrower’s ability to 
repay a home loan from sources 
other than the home’s value.

 Mr. Bernanke’s remarks to a 
mortgage lending forum about 

extending Wall Street fi rms’ 
access to central bank funds 
calmed fi nancial markets that 
had been rattled Tuesday by the 
possibility that government-
sponsored mortgage fi nance 
providers Fannie Mae and Fred-
die Mac would have to raise sub-
stantial new capital.  

In an extraordinary action 
aimed at averting a fi nancial 
catastrophe, the Fed agreed in 
March to let investment houses 
go to the Fed — on a temporary 
basis — for a quick, overnight 
source of cash. 

The loan privileges, scheduled 
to last through mid-September, 
are similar to those permanently 
afforded to commercial banks.

Bernanke

2007. As more buyers enter the 
market, houses have begun sell-
ing more rapidly than they did 
 last year. 

Sales of houses  sold within two 
months of being listed were up 
20 percent last month compared 
to last year, the realty group said. 
Plus, houses sold within a four-
month listing period were up 28 
percent.

“For a while, people thought 
to price homes high, and see 
what offers come in, but it just 
took an awful long time to sell,” 
said Al Green, owner of AA Realty 
in Bowling Green and president 
of the Toledo Board of Realtors. 
“Now, people are recognizing 
they need to look carefully at 
their listing price” and drop the 
fi gure.  

In June, the 7,841 homes 
listed for sale in Lucas County 
are down from 8,494 last year, 
perhaps a sign of stability in the 
housing market, said Mr. Green.

Contact Ted Fackler at:
tfackler@theblade.com

or 419-724-6199.
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Index of pending sales
falls to 3rd-lowest ever
ASSOCIATED PRESS

WASHINGTON  — More 
signs are emerging that the U.S. 
housing market’s long slump is 
likely to continue.  

The latest signal,  the Na-
tional Association of Realtors’ 
pending home sales index, 
slipped by 4.7 percent in May 
to the third-lowest reading on 
record, the group said yester-
day. The decline “suggests we 
are not out of the woods by any 
means,” said Lawrence Yun, the 
trade group’s chief economist.  

The Realtors’ seasonally ad-
justed index of pending sales 
for existing homes fell 4.7 per-
cent to 84.7 from an upwardly 
revised April reading of 88.9. 
The index was 14 percent be-
low year-ago levels. Sales are 
considered pending when the 
seller has accepted an offer  but 
the deal has not  closed.

Wall Street economists sur-
veyed by Thomson/IFR had 
predicted the index would 

come in at 87. The index, which 
sank to a record low of 83 in 
March, stood at 98.5 in May, 
2007. A reading of 100 is equal 
to the average level of sales 
activity in 2001, when the index 
started.

Pending sales fell nation-
wide, dropping the most in the 
South and the least in the West. 
By the Realtors’ measurement, 
prices nationwide were down 
6.3 percent in May, but are fall-
ing more rapidly in big cities. 

 With more negative informa-
tion  about the housing market 
continuing to emerge as the 
economy weakens and job 
losses accelerate, economists 
are reluctant to say the worst 
is over.

 Mark Vitner, senior econo-
mist with Wachovia Corp., said 
he doesn’t expect  prices to  hit 
bottom for a  year at the earliest 
because of the glut of  unsold 
new homes and foreclosed 
properties.  
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