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Astoria Financial Corp. in-
formed  investors in January that 
its pile of nonperforming loans 
had grown to about $106 million 
as of the end of last year. 

Three months later, the thrift 
holding company said the num-
ber was just $68 million.

How did Astoria do it? 
By changing its internal policy 

on when mortgages are classi-
fi ed on its books as troubled. 

The Lake Success, N.Y., com-
pany now counts home loans 
as nonperforming when the 
borrower misses at least three 
payments, instead of two.

Astoria said the change was 
made partly to make its disclo-
sures on shaky mortgages more 
consistent with those of other 
lenders.  

But the shift shows one of the 
ways lenders  are trying to make 
their real-estate misery look not 
quite so bad.

From lengthening the time  to 
write off troubled mortgages  to 
parking lousy loans in subsid-
iaries that don’t count toward 
regulatory capital levels, the  ma-
neuvers are perfectly legal.

 “Spending all the time gaming 
the system rather than address-

ing the problems doesn’t refl ect 
well on the institutions,” said 
David Fanger, chief credit offi -
cer in the fi nancial-institutions 
group at Moody’s Investors Ser-
vice, a unit of Moody’s Corp.  

 Investors and analysts are jit-
tery about  Wells Fargo & Co.’s 
 $83.6 billion portfolio of home-

equity loans, which is showing 
signs of stress as real-estate val-
ues tumble.  

Until recently, the San Fran-
cisco bank had written off 
home-equity loans — essentially 
taking a charge to earnings in 
anticipation of borrowers’ de-
faulting — once borrowers fell 
120 days behind on payments. 
But on April 1, the bank started 
waiting for up to 180 days.

Some analysts note that the 
shift will postpone a potentially 
bruising wave of losses, thereby 
boosting Wells Fargo’s second-
quarter results.  

Wells Fargo spokesman Julia 
Tunis said the change was meant 
to help borrowers. 

“The extra time helps avoid 
having loans charged off when 
better solutions might be avail-
able for our customers,” she 
said. 

In a securities fi ling, Wells Far-
go said that the 180-day charge-
off standard is “consistent with” 
federal regulatory guidelines. 

BankAtlantic Bancorp Inc., of 
 Fort Lauderdale, Fla.,  transferred
about $100 million of troubled 
commercial-real-estate loans 
into a new subsidiary this year.

That essentially erased the 
loans from BankAtlantic’s retail-
banking unit. 

Because that unit is federally 
regulated, BankAtlantic could 
 have faced regulatory action if 
it didn’t substantially beef up the 
unit’s capital and reserve levels 
to cover the  loans.

The  subsidiary that holds the 
bad loans isn’t regulated, so it 
doesn’t face the same capital 
requirements. 

But, analysts said, the new 
structure won’t insulate the 
parent company’s profi ts — or 
shareholders — from losses if 
borrowers default on the loans.  
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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 51.45 Abercromb Fitch 32105 55.75 +1.27
 49.49 38.19 Am Ele Pwr 16756 39.41 +.02
 52.67 32.25 Andersons Inc (The) 1480 41.65 +.71
 79.77 57.85 BP PLC 89930 60.24 -1.56
 36.90 23.93 BobEvn 3764 29.52 +1.30
 58.74 21.30 Brush Eng Matls 3342 24.05 +.67
 18.07 13.13 CMS Engy 15584 13.50 +.09
 38.59 30.19 Campbell Soup 19602 36.45 +.89
 29.35 16.14 Cedar Fair 596 20.09 +.29
 26.02 7.05 Cooper Tire 7277 10.02 +.97
 51.19 37.87 DTE Energy Co 8233 41.07 +.08
 13.30 4.80 Dana Holding 5786 6.47 +.21
 30.86 7.61 Dillards Inc 14531 10.43 +.80
 41.17 8.96 Fifth Third Bcp 161940 14.18 +1.24
 ����� ����� 	
� ����� 	��� �� ����� ����
 317.00 74.77 First Solar Inc 27026 277.57 +10.67
 84.00 58.75 FirstEnergy Corp 14793 72.88 +.53
 22.95 13.76 FirstMerit Corp 10645 20.10 +1.64
 31.36 15.56 Goodyear 40163 19.17 +.23
 50.49 35.08 Hlth Care REIT 15120 49.55 +1.20
 19.97 4.37 Huntgtn Bankshs 119297 7.17 +.74
 44.46 26.00 Johnson Controls 37315 30.29 +.92
 37.01 7.93 Keycorp 90027 11.45 +.84
 30.00 23.39 Kroger Co 92504 28.27 +1.20
 11.70 5.31 La-Z-Boy Inc 2268 7.35 +.51
 22.95 6.44 Libbey Inc 1654 10.11 +.58
 24.94 14.41 Limitd Brands 38866 16.71 +.76
 12.81 4.39 MBT Financial Corp 86 5.15 +.20
 63.22 41.14 Marathon Oil 64930 42.27 -.09
 31.58 2.99 Natl City 212519 4.98 +.14
 31.29 16.20 Owens Corning 16854 24.50 +1.14
 60.60 32.66 Owens Illinois 25994 47.83 +1.01
 75.18 60.05 Procter & Gamble 159128 65.54 +1.71
 13.25 7.72 Rurban Financial 16 9.75 +.26
 58.09 40.18 Smucker, JM 3435 48.60 +.93
 78.80 31.68 Sunoco Inc 60536 37.15 +.36
 37.79 15.34 Tecumseh A 1009 33.98 +1.68
 105.40 58.22 Whirlpool 22798 76.48 +3.88

 52-WEEK VOL

 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

AT&T Inc 249053 30.70 +.07
AXA 8209 28.90 +.60
AbtLab 82026 55.94 -.27
Alcoa 122065 33.36 +.70
Alcon 7779 171.95 +2.95
Allstate 53809 46.00 +1.17
Altria s 109141 21.37 +.47
Amazon 65826 78.21 +2.23
AEagleOut 45533 14.27 +.17
AmExp 151638 37.52 +2.15
Amgen 307128 62.28 +1.80
Anheusr 69041 67.85 +.28
Apple Inc 236780 157.08 +2.68
ApldMatl 153367 17.00 +.30
ArchDan 68941 28.88 +.11
ArvMerit 34876 14.09 +2.15
Avon 35615 37.57 +1.42
BkofAm 996684 32.22 +4.16
Barclay 16003 26.85 +.55
BestBuy 70354 40.46 +1.70
BigLots 28057 29.70 +1.43
BlockHR 34280 24.33 +1.15
Blockbstr 36778 2.74 +.16
Boeing 54106 63.21 +.87
Borders 8430 5.15 +.40
BostonSci 143230 12.00 +.18
BrMySq 202944 21.53 -.38
CSX 42989 64.83 +3.01
CVS Care 102195 38.29 +1.13
CapOne 94260 40.99 +3.91
Caterpillar 50455 70.99 +1.80
Chevron 136846 82.84 +.35
Chipotle 9106 69.69 +4.20
Cisco 413502 22.42 +.44
Citigrp 1265285 18.45 +1.02
CocaCl 77330 51.57 +.42

Comcast 334272 19.18 +.28
Comerica 55620 29.08 +2.24
ConocPhil 132595 80.27 -1.51
Corning 206232 21.32 +.52
Costco 90644 61.78 +1.43
CredSuiss 13211 50.16 +3.51
Daimler 7989 60.37 +.73
Dell Inc 182282 24.01 +.77
DeltaAir 208756 7.91 +1.01
Disney 129040 30.92 +.42
DowChm 80892 32.88 +.62
DuPont 56627 43.56 +.67
ETrade 174635 3.06 +.19
eBay 136585 25.52 +.74
EMC Cp 268007 14.03 +.12
Eaton 23773 69.98 +.90
EDS 148216 24.82 +.03
ExxonMbl 249487 80.90 +.22
FannieMae 428145 11.60 +1.29
FedExCp 23687 82.12 +4.08
FordM 566307 5.02 +.27
FortuneBr 8544 57.01 +.82
Gap 86099 16.36 +.23
GenDynam 25485 89.94 +2.03
GenElec 428481 28.40 +.71
GnGrthPrp 69714 30.25 +2.11
GnMotr 192857 11.90 +.90
GlaxoSKln 19159 46.86 +1.06
GoldmanS 104142 181.63 +8.73
Google 27118 483.11 +5.99
HSBC 24719 82.32 +.92
Hallibrtn 182878 44.58 -1.31
Heinz 22985 50.11 +.76
Hershey 13046 36.76 +.74
HewlettP 164642 44.13 +1.13
HomeDp 151304 24.33 +1.17

Honda 10815 33.47 +.18
HonwllIntl 47192 51.53 +1.50
ING 16760 32.65 +1.02
Intel 442924 22.23 +.56
IBM 56114 127.66 +1.41
Intuit 25108 27.37 +.61
JPMorgCh 445841 40.75 +3.09
JohnJn 100064 68.48 ...
Kellogg 15747 53.45 +.60
KimbClk 24469 57.46 +1.36
Kohls 73504 42.32 +.73
Kraft 383264 31.46 +.63
LearCorp 32988 15.87 +1.08
Level3 326830 3.53 +.27
LillyEli 53900 48.26 +.64
Lowes 99634 20.72 +1.08
Macys 73620 18.58 +.97
Manulif gs 18666 36.93 +1.05
Mattel 32130 20.71 +.52
McDnlds 98256 59.70 +1.91
Medtrnic 53663 52.65 -.21
Merck 126014 32.41 +.35
MerrillLyn 2526715 26.25 +1.92
MetLife 71429 52.81 +2.52
Microsoft 595581 26.11 +.61
MorgStan 229742 36.50 +1.54
Motorola 241955 7.51 +.43
NatwFS 1152 45.12 +1.87
����� ����� ����� �����
NiSource 12835 16.98 +.30
Nissan 5416 15.32 -.05
NokiaCp 82921 27.87 +.26
�����!� ����� ����� �����
NorthropG 26860 67.54 -1.13
NwstAir 90681 9.60 +1.25
Novartis 18215 58.88 +.50

"#���$� ����� ���� ����
"#��%�� ����� ����� ����
Oracle 302391 21.43 +.71
ParkHan s 26117 66.46 -.16
PepsiCo 79827 66.98 +.27
&�'� ������ ����� ����
PhilMor n 69586 53.34 +.72
PwShs QQQ 1351359 45.34 +.92
priceline 11957 107.75 +1.25
Prudentl 40680 66.35 +4.57
PulteH 70128 11.81 +1.08
Qualcom 200116 54.92 +1.50
QwestCm 151432 3.54 +.02
RiteAid 31214 1.30 +.04
RD Shell 20336 71.91 -.71
SaraLee 45684 13.34 +.21
Schwab 120399 22.60 +1.23
SearsHldgs 28982 80.53 +4.73
Siemens 10994 115.33 +2.55
SiriusS 2501170 1.58 -.30
SprintNex 202847 8.49 +.03
StanlWk 6877 45.25 +.69
Staples 57128 22.81 +.99
Starbucks 141497 14.99 +.76
Steelcse 3995 10.21 +.21
SunMicro rs 119347 10.21 +.27
Suncor gs 61807 52.69 -.66
TD Ameritr 44584 19.03 +1.03
TRWAuto 7541 17.34 +.83
Target 72443 45.68 +1.72
TexInst 154015 24.29 +.42
3M Co 33994 70.49 +.86
TimeWarn 149723 14.57 +.41
TootsieR 2073 27.57 -.01
Total SA 32062 76.11 -.39
Toyota 5173 90.04 +1.50
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WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds

AmcapA m 16.55 +.36
BalA m 17.20 +.23
BondA m 12.30 -.02
CapIncBuA m 54.97 +.34
CpWldGrIA m 38.47 +.30
EurPacGrA m 44.12 +.26
FundmInvA m 37.31 +.52
GrowAmerA m 30.47 +.43
IncAmerA m 16.93 +.20
InvCoAmA m 28.53 +.53

MutualA m 25.17 +.45
NewPerspA m 29.96 +.24
NwWrldA m 52.55 +.40
SmCpWldA m 33.62 +.24
WAMutInvA m 29.02 +.65
Artisan

Intl 25.02 +.23
BlackRock

GlobAlcA m 18.61 +.04
GlobAlcC m 17.49 +.04
CGM

Focus 49.74 -.27
Calamos

GrowA m 50.09 +.89
Columbia

AcornZ 25.85 +.50
ValRestrZ 51.88 +1.12
Davis

NYVentA m 33.94 +.81
Dodge & Cox

Bal 69.22 +1.33
Income 12.13 -.03
IntlStk 39.85 +.49
Stock 111.04 +2.99
Fidelity

Bal 17.49 +.28
BlChGrow 38.85 +.75
CapInc 8.10 +.01
Contra 63.52 +.69
DiscEq 25.35 +.40
DivGrow 25.39 +.65
DivrIntl 34.35 +.29
EqInc 44.95 +1.24
Free2010 13.43 +.12
Free2020 13.89 +.18
Free2030 14.11 +.22
GrowCo 76.08 +1.41
GrowInc 21.73 +.87

IntlDisc 36.24 +.29
InvGrdBd 6.87 -.01
LowPriStk 37.08 +.57
Magellan 76.34 +1.53
MidCap 26.08 +.46
Puritan 16.94 +.22
TotalBd 10.02 -.02
Value 65.57 +1.99
Fidelity Spartan

USEqIndxI 44.68 +1.02
First Eagle

GlbA m 41.94 -.19
FrankTemp-Franklin

CA TF A m 6.96 ...
Income A m 2.30 +.01
Income C m 2.31 +.01
FrankTemp-Mutual

Shares Z 21.62 +.32
FrankTemp-Templeton

Growth A m 19.92 +.10
Harbor

IntlInstl 63.56 +.38
Hartford

CapAprA m 35.01 +.71
CpApHLSIA 41.53 +.90
Janus

Janus 28.16 +.48

Twenty 70.87 +.74
Julius Baer

IntlEqI 37.79 +.02
Longleaf Partners

LongPart 29.22 +.64
Lord Abbett

(#�����( ) ����� ����
Oakmark

EqIncI 26.46 +.14
Oppenheimer

GlobA m 61.79 +.87
IntlBondA m 6.47 -.02
PIMCO

AllAssetI 12.37 +.01

TotRetA m 10.55 -.03
TotRetAdm b 10.55 -.03
TotRetIs 10.55 -.03
T Rowe Price

BlChpGr 35.35 +.65
CapApprec 19.06 +.30
EqIndex 33.89 +.77
EqtyInc 23.30 +.72
GrowStk 29.56 +.49
MidCpGr 52.79 +.91
Van Kampen

EqIncomeA m 7.84 +.12
Vanguard

500 116.43 +2.67
500Adml 116.43 +2.66
AssetA 25.79 +.59
EmerMktId d 27.82 +.34
Energy 77.05 -.54
EuropeIdx 33.71 +.25
GNMA 10.17 -.03
GNMAAdml 10.17 -.03
HltCrAdml 54.54 +.33
HlthCare 129.20 +.79
*���&�� ����� ����
InstIdx 115.58 +2.65
InstPlus 115.58 +2.64

IntlGr 21.24 +.19
LifeMod 19.11 +.26
MuIntAdml 13.05 -.02
&�����*+ ����� ����
Prmcp 69.17 +1.27
PrmcpAdml 71.83 +1.32
STCor 10.45 -.01
Star 18.96 +.19
TotBdAdml 9.94 -.02
TotBdId 9.94 -.02
TotBdInst 9.94 -.02
TotIntl 17.04 +.14
TotStIAdm 30.87 +.70

TotStIIns 30.87 +.69

TotStIdx 30.86 +.69

Welltn 29.72 +.30

WelltnAdm 51.34 +.52

WndsIIAdm 46.93 +1.02

Wndsr 12.75 +.31

WndsrII 26.44 +.57

Western Asset

CrPlBdIns 9.38 -.01

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the
���,� -�.- ��+ ��, �./�
 �� ����/���+
from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

TycoIntl 30324 41.23 +1.45
UBS AG 145277 18.99 -.16
UPS B 57785 63.61 +2.02
US Bancrp 221447 30.02 +2.17
UtdTech 54604 65.52 +1.45
UtdhlthGp 73225 27.53 +.75
ValeroE 171829 33.33 +1.52
VerizonCm 136249 34.13 +.53
Vodafone 74925 26.69 +.83
Wachovia 838303 15.70 +2.07
WalMart 171822 57.45 +1.43
Walgrn 51492 33.84 +.66
WA Mutl 1038631 4.43 +.49
WellsFargo 567527 30.46 +2.53
Wendys 7063 23.75 +1.30
Wyeth 161280 45.11 +.34
Xerox 74661 13.23 +.06
Yahoo 158782 20.15 +.03
YumBrnds 30293 34.83 +1.05

Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $50,000     2.50%  $1,000    3.40% 

          11 mos.
 $1,000    4.00% 
      24-35 mos.

 $1,000      4.10%               
         37 mos.     6.74%   4.75%

Charter One Bank
877-242-7837  $10,000    2.25%    $1,000 2.00%

        3-11 mos.
 $1,000 3.25%
        18 mos.

 $1,000 4.00%
       60 mos.    6.49%  4.49%

Fifth Third Bank
419-259-7820  $50,000    1.80%   $5,000    3.00%

9 mos.
 $5,000      3.75% 

13 mos. 
 $5,000     5.00%

60 mos.     6.38%    3.49%

First Federal Bank, Defi ance
800-472-6292  $10,000    1.10%  $5,000    3.50% 

        9 mos. 
  $10,000   4.53% 
        35 mos.

 $10,000   2.60% 
       48 mos.    7.25%   6.00%

First Federal S&L of Delta
419-822-3131          N/A   $500       1.51% 

           6 mos.
  $500       1.71% 
         12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680   $500   2.50%   $1,000    2.75% 

          6 mos.
  $1,000     3.00% 
        12 mos.            N/A    6.49%    4.75%

Genoa Bank
800-592-2828  $10,000     2.75%  $1,000    1.50%

6 mos.
 $10,000   4.00%

25 mos.
 $1,000     2.80%

60 mos.   N/A    5.00%

KeyBank
800-539-2968  $50,000    3.05%  $2,500    2.75% 

    150-179 days
 $10,000   4.65% 
         23 mos.

 $10,000   5.20% 
       5 years     6.77%    4.74%

Metamora State Bank
419-885-1996   $25,000   1.99%   $5,000    2.00% 

         182 days
  $5,000    4.50%
        36 mos.

  $5,000   4.75%
         48 mos.     7.26%   6.99

National Bank of Oak Harbor
419-691-6264   $25,000   1.51%   $500        2.12% 

          9 mos.
  $500       3.74% 
        25 mos.

  $500     4.00% 
       50 mos.    N/A    5.75%

National City Bank
800-925-9259  $25,000    1.25%  $10,000   2.25%

6 mos.
$10,000   3.55%

3 years
 $10,000   4.50%

5 years    7.93%    6.09%

State Bank & Trust, Sylvania
419-882-2145  $50,000     1.51%   $1,000     1.25%  

           6 mos.
$1,000       3.50% 
         27 mos.

  $1,000     3.85% 
        47 mos.    8.85%    4.50%

Union Bank, Pemberville
419-659-2141  $50,000    0.50%  $10,000   2.82%

         9 mos.
  $500       1.88%
       24 mos.

 $500        2.74%
        60 mos.   6.25%    5.00%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000   2.02%  $500      2.00%

6 mos.
 $1,000    3.50%

18 mos.
 $1,000    3.75%

60 mos.    5.00%    5.00%

Champion C.U., Toledo
419-407-4140  $25,000     2.25%   $1,000     2.50% 

          6 mos.
  $1,000     3.00% 
         3 years

 $1,000      3.25% 
        48 mos.    5.00%   5.00%

Co-op Toledo C.U.
419-382-3600          N/A $1,000       2.27%

         6 mos.
 $1,000    2.52% 
         12 mos. 

           N/A N/A    5.00%

Maumee Valley C.U., Toledo
800-890-7931   $1,000      2.02%   $500       2.52% 

           6 mos.
  $500        4.00% 
         12 mos.

  $500        3.55% 
48 mos.    5.00%    4.95%

Sun Federal C.U., Maumee
419-698-6965         N/A   $500        2.73% 

         6 mos.
 $500        3.09% 
         12 mos.

 $1,000    4.95% 
54 mos.    5.75%    5.92%

Toledo Teamsters C.U.
419-243-7373  $5,000      2.00%  $500         2.52%

         6 mos. 
  $500       3.04% 
         12 mos. 

 $5,000    4.25% 
        42 mos.    7.50%     N/A

Source: Financial institutions
NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as of July 29, 2008
OPERATOR OF RESTAURANTS IN BANKRUPTCY

ASSOCIATED PRESS

Restaurant chains Bennigan’s and Steak & Ale have fi led for Chapter 7 liquidation bank-
ruptcy and stores owned by its parent company will close. The companies owned by pri-
vately held Metromedia Restaurant Group of Plano, Texas, fi led yesterday in the Eastern 
District of Texas, less than two months after Metromedia said it was not preparing to do 
so. Locations owned by franchisees were not part of the fi ling and will not close, Benni-
gan’s Franchising Co. LP and Steak & Ale Franchising Co. LP said. 

Banks maneuver to ease
pain of troubled mortgages

The fi rm is also considering 
sites in Canada as well as Ala-
bama, Florida, Kentucky, and 
Michigan, the Ohio Develop-
ment Department said.

The EPA permit indicates 
that the fi rm plans to make so-
lar panels using newer, low-cost 
thin-fi lm technology similar to 
that used at First Solar.

 The origin of the fi rm’s name 
is unclear. But Willard Street and 
Kelsey Avenue is an intersection 
in East Toledo near where Mr. 
Cicak lived as a youth.

According to the Ohio De-
partment of Development, Wil-
lard & Kelsey was formed “for 
the purposes of developing and 
manufacturing … solar panels 
for worldwide distribution.”

If the fi rm chooses Perrys-
burg, the city  would become the 
base of corporate operations as 
well as of production and re-
search, Development Depart-
ment documents state.

The $105 million investment 
would include $7 million to 
buy the factory, $7.3 million for 
renovations, and $89 million for 
machinery.

The tax credits, approved on
Monday, are to begin in January 
and stretch through December, 
2018.

The company told the state 
it plans to create 400  full-time 
jobs within three years of open-
ing and retain ten  full-time jobs. 
The average wage of the new 
jobs will be $21.25 and  hour. 

Two other solar-panel plants 
are either operating or under 
way in metro Toledo. Phoenix-
based First  Solar Inc., which 
last year had the fastest-grow-

ing stock on Wall Street, pro-
duces more than 2 million 
panels a year at its  U.S. plant,  in 
Perrysburg Township. 

Most of the two-foot-by-
four-foot panels are shipped 
overseas to commercial solar 
installations.

Xunlight Corp., led by a re-
searcher from the University 
of Toledo, plans to begin panel 
production this year at a factory 
off Nebraska Avenue in Toledo.

And a unit of Q-Cells AG, 
the German company  that is 
Europe’s largest manufacturer 
of solar panels, has teamed up 
with a local fi rm to operate a re-
search and development center 
in Perrysburg that specializes 
in new technology that holds 
promise of reducing production 
costs.

Contact Gary Pakulski at:
gpakulski@theblade.com

or 419-724-6082. 

Start-up 
Continued from Page 6

Chase to halt leases for Chrysler
FROM THE BLADE’S NEWS SERVICES

DETROIT  — Chase Auto Fi-
nance said yesterday  it will stop 
fi nancing leases for Chrysler 
cars and trucks at the end of the 
month.  

A spokesman for  the unit of 
JPMorgan Chase & Co. said it 
will continue to make loans  with 
Chrysler’s dealers for sales.  

Meanwhile, Fitch Ratings said 
yesterday it has cut Chrysler
LLC’s credit rating further below 
investment grade, citing “re-
stricted access” to competitive 

fi nancing for its auto sales.
The rating was lowered to 

CCC, eight levels into junk sta-
tus, from B-, Fitch said in a state-
ment. The ratings company kept 
its outlook at “negative.”

 Last week, Chrysler  an-
nounced that its own fi nancial 
arm would get out of the leas-
ing business by the end of the 
month because economic con-
ditions have made leasing more 
expensive than buying, for both 
consumers and the company.

Leasing makes up  only 1 to 2 

percent of Chase Auto Finance’s 
portfolio, and the company 
feared the percentage would 
rise as Chrysler dealers looked 
for other options to continue 
leasing vehicles, the spokesman 
 said.

   Jim Press, Chrysler vice chair-
man and president,  said Friday 
the company wants to allocate 
its limited resources to retail 
incentives and fi nancing, which 
make up 80 percent of the mar-
ket, instead of leasing, which is 
20 percent of the U.S. market. 

The moves only 
postpone the 

reckoning
on bad loans

Delta boosts fee for 2nd bag
ASSOCIATED PRESS

ATLANTA  — Delta Air Lines 
Inc., the nation’s third-largest 
carrier, said yesterday it will 
double its charge for checking 
a second bag on a domestic 
fl ight as part of a group  of fee 
increases.  

The  changes will apply to 
coach customers who purchase 
a ticket tomorrow or later  for 
travel on or after Tuesday.  

 Changes include an increase 
from $25 to $50 to check a sec-
ond bag for domestic travel. 
Fees for  items that require 

special handling, such as surf-
boards or ski equipment, will 
increase on domestic and inter-
national fl ights, Delta said.

 Delta currently does not 
charge passengers for checking 
a fi rst bag on domestic fl ights. It 
has said it is studying a decision 
by several other major carriers 
to impose that fee.

 Fees are for each extra bag, 
each way.

The fee for checking a third 
bag on a domestic fl ight will 
increase from $80 to $125, and 
the fee for checking a bag that 

is between 51 and 70 pounds on 
a domestic fl ight will rise from 
$80 to $90. 

On any fl ight the cost of 
checking a bag with a length 
plus width plus height of 62 
inches to 80 inches will rise 
from $150 to $175.

Delta warned on its Web site 
that if  an extra piece of baggage 
 goes over the weight limit and 
the size limit, the passenger will 
be charged three times: once 
for the extra bag, once for going 
over the size limit, and once for 
going over the weight limit. 
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