
“After talking to them 
and seeing some of the work 
they’ve done for other people, 
we gave them a chance,” Mr. 
Baldwin said. “And they’ve 
done a really good job.”

The firm’s industrial cli-
ents include the steel com-
pany ArcelorMittal, Mr. Pa-
shaian said. 

A couple of years ago, auto-
motive contracts were  more 
than 70 percent of Monroe 
Environmental’s work. 

Today, automotive clients 
 are about 25 percent of  busi-
ness, while industrial work 
is 50 percent and municipal 
work is  25 percent. The com-
pany aims to have 90 percent 

of its sales coming from in-
dustrial and municipal cli-
ents. 

The company plans to add 
about a dozen employees this 
year to handle new contracts. 
“We need to hire enough 
qualified people so we can 
keep up with what we’re try-
ing to accomplish,” said Mr. 
Pashaian, who has about 40 
employees.

At least one other local 
company caters to the waste-
water treatment market.

N-Viro Internat iona l 
Corp., a Toledo firm with 
publicly traded stock, uses a 
specialized process to con-
vert biosolids from munici-
pal wastewater plants into 
alternative fuel.

Contact Sheena Harrison at:

sharrison@theblade.com

or 419-724-6103.

Cyan  Magenta  Yellow  Black

P R E S E N T E D   B Y:

inspiring minds
want to know

���������	
�����
���������
�������
����
Come discuss your venture at this free event and connect with “all the right people.”
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�������Visit www.rocketventures.org/events

Join us for this free, 
informative event. Display 
tables are available for $100.

Featured 
Speaker: 

Dean Monske, President and CEO, 
Regional Growth Partnership
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Owens Corning World Headquarters, 
1 Owens Corning Parkway

S P O N S O R E D  B Y:

Whether you’re a seasoned 
entrepreneur looking to 
start your next business 
or you’re looking to fi nd 
out information on start-up 
funds or services, Tech 
Connect is the place to be.

CONSUMER SAVINGS AND LOANS Rates as of  May 24, 2011

Banks,
savings & loans

Money 
market
savings

Min.
Deposit APY

  CDs

 Less than 1 to More than
 1 year 3 years 3 years
Min.  Min.  Min
Deposit APY Deposit APY Deposit APY

Home equity

 Fixed- Lines of
 term loans credit
 $25,000- $25,000-
 $49,999 $49,999
 APR APR

Charter One Bank
877-242-7837 $10,000 0.50% $1,000 0.20%

11 mos.
$1,000 1.50%

30-35 mos.
$1,000 2.25%

60 mos. 6.49% 4.49%

Fifth Third Bank N/A N/A N/A N/A N/A N/A

First Federal Bank, 
Defiance
877-367-8178

$10,000 0.05% $500 0.20%
7 mos.

$5,000 1.00%
25 mos. 

$10,000 1.99%
48 mos. 6.15% 6.75%

First Federal S&L
of Delta
419-822-3131

N/A
$500  0.30%

6 mos.
$500 0.45%

12 mos.
N/A N/A 6.75%

FirstMerit Bank
419-843-9680 $100 0.65% $1,000 0.15%

6 mos.
$1,000 0.50%

36 mos.
$1,000 0.80%

48 mos. 6.79% 4.24%

Genoa Bank
800-592-2828 $10,000 0.45% $1,000 0.15%

6 mos.
$1,000 0.65%

24 mos.
$1,000 2.06%

60 mos. N/A 3.25%

KeyBank
800-589-2968 $10,000 0.30% $25,000 0.30%

11 mos.
$25,000 0.90%

36 mos.
$25,000 1.05%

48 mos. 4.99% 3.99%

Metamora 
State Bank
419-885-1996

$25,000 0.25% $5,000 0.25%
182 days

$5,000 1.25%
36 mos.

$5,000 1.50%
48 mos. 7.01% 7.00%

National Bank
of Ohio
419-691-6264

$25,000 0.45% $500 0.25%
9 mos.

$500 1.21%
36 mos.

$500 2.02%
60 mos. 6.75% 4.00%

Union Bank,
Pemberville
419-659-2141

$50,000 0.03% $500 0.10%
6-11 mos.

$10,000 0.60%
15 mos.

$5,000 1.55%
60 mos. 6.50% 5.00%

Credit  unions

AP Federal C.U., 
Toledo
419-476-2531

$10,000 0.45% $500 0.25%
6 mos.

$500 1.26%
36 mos.

$500 2.02%
60 mos. 5.00% 3.99%

Champion C.U.,
Toledo
419-407-4140

$25,000  0.40% $1,000 0.20%
6 mos.

$1,000 1.00%
3 yrs.

$1,000 1.25%
48 mos. 5.50% 3.25%

Co-op Toledo C.U.,
419-865-3600 N/A $1,000 0.35%

6 mos.
$5,000 1.00%

24  mos. N/A N/A 5.00%

Directions Credit 
Union, Sylvania 
Twp., 419-841-9838

$50,000 0.25% $500 0.20%
6 mos.

$500 1.45%
30 mos.

$500 2.50%
60 mos. 5.25% 4.25%

Jeep Country Fed. 
C.U., Holland
419-865-2200

$10,000 0.70% $1,000 0.50%
6 mos.

$1,000 1.50%
24 mos.

$1,000 2.25%
48 mos. 5.00% 4.00%

Maumee Valley 
C.U., Toledo
800-890-7931

$1,000 0.40% $500 0.40%
6 mos.

$500 0.90% 
24 mos.

$500 2.25%
48 mos. 4.50% 1.99%

Sun Federal C.U.,
Maumee
419-893-2170

N/A $500 0.35%
6 mos.

$500 0.40%
12 mos.

$1,000 2.78%
54 mos. 4.99% 5.00%

Toledo Teamsters 
C.U., 419-243-7373 $5,000 1.00% $1,000 0.10%

6 mos.
$1,000 0.50%

24 mos.
$1,000 1.08%

48 mos. 5.50% NA

Source: Financial institutions
NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking ac-
count with the institution. Also, for credit unions, conditions include being a resident of a particular county or an 
employee at specified businesses.
APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate 
(including interest and fees). Methods of compounding vary. N/A means not available.
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A packed bed scrubber, a Monroe Environmental prod-
ucts, removes soluble chemicals, fumes, and odors.  

Monroe
Continued from Page 6
 

Mr. Obama has drawn fire 
from some conservatives for 
bailing out portions of the 
U.S. auto industry two years 
ago. He said Chrysler’s repay-
ment was six years ahead of 
schedule.

“Supporting the American 
auto industry required mak-
ing some tough decisions, but 
I was not willing to walk away 
from the workers at Chrysler 
and the communities that rely 
on this iconic American com-
pany,” he said.  

U.S. Rep. Marcy Kaptur (D., 
Toledo), who supported the 
auto bailout two years ago, 
said , “This is such a great day 
for those of us who care about 
making goods in America and 
rescuing our most important 
industry, the automotive in-
dustry. As we celebrate, we’re 
reminded that this outcome 
wasn’t always guaranteed. 
Two years ago, Chrysler was 
in danger of shutting its gates. 
That would have resulted in 
thousands of lost jobs.”

Miss Kaptur said those who 
argued against the assistance 
for Chrysler and General Mo-
tors Co. were on the wrong 
side of history. “We want to say 

to Chrysler, thanks for keep-
ing your end of the bargain, 
for paying back your loan, and 
with interest,” she said.

Bruce Baumhower, presi-
dent of United Auto Workers 
Local 12, which represents 
workers at Chrysler’s Toledo 
Assembly Plant, which makes 
Jeep Wranglers, Libertys, and 
Dodge Nitros, said , 
“This is a huge deal to 
us. We’re very grate-
ful for the Democrat-
ic leadership that sup-
ported us, and we saw 
how fierce the opposi-
tion was to the [bail-
out]. But every work-
er sacrificed to save 
Chrysler. They lost 
about $10,000 on average.”

He said the complex has 
about 75 employees still on 
layoff, but that future oppor-
tunities are possible there. 
Analysts expect a multimil-
lion-dollar investment in the 
complex and the production 
of additional vehicles. 

Chrysler took $10.5 billion 
from the U.S. government to 
survive two years ago, and 
earlier had repaid some of the 
money. Yesterday,   it retired 
a $5.9 billion balance on the 
U.S. loans and $1.7 billion to 
the governments of Canada 
and Ontario.

 To pay off the governments, 

Chrysler raised $3.2 billion 
through a bond sale and took 
out $3 billion in lower-inter-
est bank loans. It also will 
use a $1.3 billion investment 
from Italian automaker Fiat, 
which kicked in the money  to 
raise its Chrysler stake to 46 
percent, making it the largest 
shareholder.

But government 
ownership doesn’t end 
with the loan repay-
ment. The U.S. Trea-
sury still owns 6.6 per-
cent of Chrysler, part 
of the original stake 
it got in exchange for 
the bailout.

About $2 billion of 
the government aid 

went to parts of Chrysler that 
were left behind in bankrupt-
cy. That money hasn’t been 
repaid, but some of it could be 
recouped when the govern-
ment sells its stake either in a 
public stock offering or to Fiat, 
which has an option to buy it.

Ron Bloom, Mr. Obama’s 
assistant for manufactur-
ing policy, said Chrysler re-
paid the loans far more rap-
idly  than anyone expected. 
“I don’t think anybody two 
years ago would have said this 
day would happen,” he told re-
porters after the ceremony at 
the Sterling Heights Assembly 
Plant.

The government, he said, 
will sell its stake as soon as 
practical, but he conceded the 
administration doesn’t expect 
to get a “material portion” of 
the $2 billion back.

Chrysler was eager to pay 
back its loans in part because 
of the governments’  interest 
rates of around 12 percent, 
which cost the company $1.2 
billion last year. The interest 
rates on the new loans and 
bonds are 6 to 8 percent, sav-
ing Chrysler $300 million a 
year. 

The company also wanted 
to shed its government own-
ership because some custom-
ers object to the bailout.

 The repayment  lifted the 
morale of Chrysler work-
ers and dealers who just two 
years ago came close to losing 
everything.

James Fayson was laid off 
from his job in 2009 from the 
 plant in Toledo that  makes 
the Wrangler and returned to 
work in February.

“At one point, I didn’t know 
if I was going to have a future 
because of the bankruptcy. If 
this had not had been an op-
tion, I probably would have 
had to relocate to another 
state,” Mr. Fayson said. “Be-
cause things worked out, I was 
able to hang in there, weather 
the storm.” 

Chrysler
Continued from Page 6
 

Baumhower

 There were 175,000 new 
houses on the market at the 
end of April, the fewest since 
records began in 1963.

Building executives are 
still concerned . Demand for 
new houses will remain weak 
into next year,  predicted Bill 
Wheat, chief financial officer 
of Fort Worth, Texas-based 
D.R. Horton Inc., the second-
largest U.S. home builder by 
revenue. “We feel it could still 
be a struggle in 2012.”

Builders are cutting back as 
a result. Housing starts fell 11 
percent in April to a 523,000 
annual pace, the second-
weakest reading since April, 
2009’s record low, figures 
from the Commerce Depart-
ment showed last week.

 One reason for the slump is 
growing interest from inves-
tors in  distressed properties. 
Previously owned homes sold 
at a 5.1 million annual rate in 
April, down 0.8 percent from 
the prior month, data from the 
National Association of Real-
tors showed Thursday. All-
cash deals accounted for 31 
percent of transactions, and 
distressed properties, includ-
ing foreclosures and short 
sales, made up 37 percent .

 CoreLogic Inc. in March 
estimated about 1.8 million 
homes were more than 90 
days delinquent, in foreclo-
sure or bank-owned, a so- 
called “shadow inventory” set 
to add to the unsold supply of 
3.87 million previously owned 
homes already on the market.

 Foreclosures have weighed 
on  prices. The S&P/Case-
Shiller index of property val-
ues in 20 cities fell 3.3 percent 
in February from a year ear-
lier, the biggest 12-month de-
crease since November, 2009 . 
The gauge is down 33 percent 
from its July, 2006 peak.

But buyers are still scared.
 The 9 percent unemploy-

ment rate last month, almost 
two years into an economic 
recovery, compares with an 
average of 4.8 percent in the 
three years before the reces-
sion began. 

Homes
Continued from Page 6
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