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Market at a Glance
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Change: -119.13 (-0.7%)
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Local Stocks

	54.99	 41.83	 Amer Elec Power	 18767	 54.65	 +.20
	65.28	 34.21	 Andersons Inc (The)	 1827	 51.58	 -.13
	53.14	 40.51	 BP PLC	 57877	 52.84	 -.23
	60.22	 43.19	 Bob Evans Farms	 4244	 50.40	 -.27
	30.86	 25.74	 CMS Engy	 19906	 30.53	 +.02
	48.08	 38.30	 Campbell Soup	 7532	 45.66	 -.41
	55.77	 38.28	 Cedar Fair	 1380	 53.25	 +.27
	34.17	 20.55	 Cooper Tire	 8448	 28.71	 -1.02
	79.45	 63.68	 DTE Energy Co	 4506	 77.71	 +.24
	23.98	 16.60	 Dana Holding	 22390	 23.42	 -.50
	119.71	 75.60	 Dillards Inc	 3493	116.53	 -.21
	23.90	 17.33	 Fifth Third Bcp	 79416	 21.46	 -.07
	29.00	 21.87	 Fst Defiance Finl	 117	 28.06	 -.10
	74.84	 35.59	 First Solar Inc	 32565	 68.71	 -1.44
	39.88	 30.10	 FirstEnergy Corp	 20516	 34.36	 -.24
	23.51	 18.50	 FirstMerit Corp	 8624	 19.30	 -.26
	28.48	 13.90	 Goodyear	 25516	 26.91	 -.66
	68.80	 52.43	 Hlth Care REIT	 20024	 63.35	 -.16
	10.29	 7.56	 Huntgtn Bancshs	 55647	 9.55	 -.11
	52.50	 34.40	 Johnson Controls	 32494	 49.81	 -.48
	14.70	 10.32	 Keycorp	 67973	 14.18	 -.12
	50.20	 33.24	 Kroger Co	 25486	 49.17	 -.23
	31.22	 18.10	 La-Z-Boy Inc	 5693	 23.14	 -.12
	28.00	 19.20	 Libbey Inc	 922	 26.36	 -.12
	 5.99	 3.46	 MBT Financial Corp	 31	 5.67	 -.07
	64.51	 34.51	 MPLX LP	 607	 64.40	+1.03
	97.70	 61.32	 Marathon Petroleum	 30196	 86.45	 -2.53
	37.00	 25.21	 Materion Corp	 955	 36.55	 -.09
	46.64	 34.41	 Owens Corning	 32517	 39.37	 +.17
	35.95	 26.31	 Owens Illinois	 9847	 34.28	 -.22
	89.85	 70.15	 PNC Financial	 12615	 88.60	 -.74
	85.82	 73.61	 Procter & Gamble	 80409	 79.01	 -.51
	 9.00	 7.14	 SB Financial Group	 75	 8.21	 -.03
	114.72	 87.10	 Smucker, JM	 4462	106.34	 -.37
	160.01	107.88	 Whirlpool	 7740	138.93	 -.40

   52-week                                        Vol
 HIGH  	LOW	   NAME                        (100s)	CLOSE	CHG

For more stock and mutual fund listings go to... toledoblade.com/business

AT&T Inc	 207728	35.29	 -.10
AbbottLab	 42860	40.45	 -.28
Aetna	 13600	80.99	 -1.07
Alcoa	 93696	14.47	 -.30
Allstate	 19425	58.92	 -.28
Altria	 82116	42.35	 -.34
Amazon	 25910	324.16	 -3.08
AEagleOut	 45295	 11.75	 +.13
AmExp	 20657	94.43	 -1.08
Amgen	 19314	118.79	 -.34
ABInBev	 12121	115.07	 -.42
Apple Inc s	381029	90.28	 -.55
ApldMatl	 191534	22.74	 -.16
ArchDan	 21346	44.28	 -.70
Avon	 31830	14.55	 -.14
BkofAm	 613195	15.49	 -.15
Barclay	 30932	15.84	 -.27
BestBuy	 37466	29.06	 +.49
BigLots	 8864	44.60	 -.71
BlockHR	 25358	32.91	 -.30
Boeing	 42962	129.15	 -1.70
BostonSci	 72558	12.58	 -.04
BrMySq	 104564	48.30	 +.30
CSX	 87119	30.27	 -.54
CVS Care	 57637	75.48	 -.84
CapOne	 35224	82.45	 -1.04
Caterpillar	 28272	107.81	 -.97
Chevron	 84624	131.77	 -1.21
Chipotle	 3647	595.62	 -3.97
Cisco	 239233	24.53	 -.17
Citigroup	 163959	47.81	 -.25
CocaCola	 146940	41.85	 +.12
Comcast	 113420	52.64	 +.21

Comerica	 11503	50.22	 -.49
ConAgra	 65445	28.82	 -.01
ConocoPhil	 80336	84.80	 -1.30
Corning	 105300	21.80	 +.04
Costco	 18387	116.31	 +1.09
CredSuiss	 7397	29.26	 -.53
DeltaAir	 87134	38.57	 -.50
Discover	 18925	61.56	 -.61
Disney	 48659	82.68	 -.08
DowChm	 51763	52.32	 -.57
DuPont	 28654	67.34	 -.64
DukeEngy	 22706	72.36	 +.01
eBay	 112159	48.85	 -.54
EMC Cp	 162594	 26.11	 -.27
Eaton	 29745	77.46	 -1.78
ExxonMbl	 93648	102.73	 -1.65
Facebook	 567533	65.72	 +.35
FedExCp	 30104	149.68	 +.80
FordM	 374287	16.97	 +.09
Gap	 28093	41.61	 -.18
Garmin	 14533	59.91	 -.17
GenDynam	 14748	116.69	 -2.05
GenElec	 260400	26.58	 -.10
GenMills	 45194	53.70	 -.57
GenMotors	148506	36.58	 -.09
GlaxoSKln	 20551	53.72	 -.15
GoldmanS	 15812	168.23	 -2.01
Google A	 28141	572.54	 -1.75
HSBC	 14944	51.33	 -.32
Hallibrtn	 69669	68.16	 -2.21
HarleyD	 13627	70.66	 -.71
Hershey	 8169	97.95	 -.84
HewlettP	 97654	33.95	 -.57

HomeDp	 55247	80.43	 -.21
Honda	 4569	34.87	 -.30
HonwllIntl	 28344	93.02	 -1.25
ING	 18252	13.92	 -.24
Intel	 525109	30.50	 +.27
IBM	 38383	180.88	 -1.26
Intuit	 17564	80.55	 +.88
JPMorgCh	121615	57.42	 -.77
JohnJn	 58230	104.59	 -.16
Kellogg	 10254	65.87	 -.56
KimbClk	 8834	111.59	 -.32
Kohls	 17711	53.08	 +.27
Level3	 15191	43.93	 -.68
LillyEli	 37445	61.89	 -.18
Lowes	 110662	46.51	 +.43
Macys	 33326	58.47	 -.28
Manulife g	 10521	19.61	 -.09
Mattel	 11522	39.18	 -.25
McDnlds	 44867	101.47	 -.44
Medtrnic	 95325	64.07	 -.07
Merck	 80406	57.92	 -.58
Meritor	 44941	12.93	 +.25
MetLife	 47764	56.05	 -.50
Microsoft	 256034	41.75	 -.25
Mondelez	 58440	37.14	 -.09
MorgStan	 75215	32.03	 -.49
Netflix	 29014	436.36	 -3.16
NiSource	 14143	38.57	 +.01
NokiaCp	 178781	 7.59	 -.30
NorflkSo	 11413	102.13	 -1.22
NorthropG	 7828	120.60	 -1.93
Novartis	 8570	90.53	 +.06
OfficeDpt	 56228	 5.52	 -.14

Oracle	 162696	40.76	 -.34
ParkerHan	 7757	125.71	 -1.28
Penney	 136595	 8.55	 -.14
PepsiCo	 40498	88.05	 -.34
PetSmart	 22857	59.25	 -.65
Pfizer	 230046	29.30	 -.15
PhilipMor	 52572	89.37	 -.12
Phillips66	 26153	84.94	 -1.39
PwShs QQQ	307090	92.70	 -.09
Priceline	 7596	1204.73	 -.87
Prudentl	 16334	89.47	 -1.05
PulteGrp	 61223	19.96	 +.06
Qualcom	 104893	78.78	 -.65
RiteAid	 235201	 7.03	 -.05
RD Shell	 20240	81.73	 -1.02
Schwab	 54224	26.77	 -.51
SearsHldgs	 7473	38.79	 -.94
Sherwin	 5193	204.77	 +.18
SiriusXM	 355429	 3.40	 -.03
SonyCp	 37547	16.64	 -.14
StanBlkDk	 6785	87.37	 -1.10
Staples	 71567	 11.07	 -.16
Starbucks	 53851	77.43	 +.70
Steelcse	 7981	17.61	 -.11
TD Ameritr	 23060	30.89	 -.38
TJX	 47204	53.84	 -.97
TRWAuto	 7564	 88.11	 -.35
Target	 43028	58.70	 +.28
Taubmn	 9397	74.91	 +.03
TexInst	 35592	47.71	 -.37
3M Co	 13745	143.09	 -1.00
THorton g	 1101	54.09	 -.17
TimeWarn	 72165	68.24	 +.05
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Widely Held Stocks

Top 100 Funds
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AMG
YacktmanSvc  d	24.52	 -.07
American Funds
AMCAPA  m	 28.57	 -.18
BalA  m	 25.33	 -.11
BondA  m	 12.75	 +.03
CapIncBuA  m	60.97	 -.21
CpWldGrIA  m	47.34	 -.19
EurPacGrA  m	50.63	 -.11
FnInvA  m	 53.60	 -.25
GrthAmA  m	 45.14	 -.27
HiIncA  m	 11.60	 ...

IncAmerA  m	 21.66	 -.08
InvCoAmA  m	39.23	 -.28
MutualA  m	 36.48	 -.22
NewPerspA  m	38.63	 -.15
NwWrldA  m	 61.49	 -.15
SmCpWldA  m	50.58	 -.34
WAMutInvA  m	41.47	 -.31
BlackRock
EqDivI	 25.33	 -.18
GlobAlcA  m	 21.99	 -.09
GlobAlcC  m	 20.31	 -.08
GlobAlcI	 22.12	 -.09

DFA
EmMkCrEqI	 20.61	 +.01
EmMktValI	 29.21	 +.01
USLgValI	 33.53	 -.33
Dodge & Cox
Bal	 102.46	 -.43
Income	 13.95	 +.02
IntlStk	 46.45	 -.25
Stock	 177.69	 -1.29
FPA
Cres  d	 34.59	 -.14
Fidelity
Bal	 23.92	 -.11
Contra	 98.28	 -.61

ContraK	 98.26	 -.61
DivrIntl  d	 37.83	 -.15
FrdmK2020	 14.54	 ...
FrdmK2030	 15.52	 ...
GrowCo	 125.65	 -1.05
GrthCmpK	 125.55	 -1.05
LowPrStkK  d	51.39	 -.17
LowPriStk  d	 51.41	 -.17
Puritan	 22.34	 -.12
TotalBd	 10.72	 +.02
Fidelity Spartan
500IdxAdvtg	 69.89	 ...
500IdxInstl	 69.89	 ...
TotMktIdAg  d	57.68	 ...

First Eagle
GlbA  m	 56.77	 -.26
FrankTemp-
Franklin
Income C  m	 2.60	 -.01
IncomeA  m	 2.58	 -.01
FrankTemp-Tem-
pleton
GlBondA  m	 13.35	 +.02
GlBondAdv	 13.30	 +.01
GrowthA  m	 26.35	 -.11
Harbor
CapApInst	 58.31	 -.21
IntlInstl	 74.20	 -.40

Loomis Sayles
BdInstl	 15.85	 +.03
Lord Abbett
ShDurIncA  m	 4.55	 ...
MainStay
Mktfield	 17.80	 -.13
Metropolitan West
TotRetBdI	 10.81	 +.01
Oakmark
EqIncI	 34.15	 -.19
Intl I	 26.85	 -.17
Oakmark I	 68.03	 -.43
Oppenheimer
DevMktY	 39.50	 -.08

PIMCO
AllAssetI	 12.72	 ...
AllAuthIn	 10.36	 ...
IncomeInl	 12.73	 +.02
LowDrIs	 10.37	 ...
TotRetA  m	 10.93	 +.02
TotRetAdm  b	10.93	 +.02
TotRetIs	 10.93	 +.02
TotRetrnD  b	 10.93	 +.02
UnconstrBdIns	11.30	 ...
Schwab
S&P500Sel  d	30.72	 -.19
T Rowe Price
BlChpGr	 65.81	 -.47

CapApprec	 27.30	 -.09
EqIndex  d	 52.77	 -.34
EqtyInc	 34.46	 -.28
GrowStk	 53.33	 -.27
MidCpGr	 76.68	 -.59
NewHoriz	 47.01	 -.39
NewIncome	 9.55	 +.02
Rtmt2020	 21.45	 -.07
Rtmt2030	 23.81	 -.11
Value	 36.80	 -.33
Vanguard
500Adml	 179.83	 -1.15
500Inv	 179.84	 -1.15
500Sgnl	 148.55	 -.95

BdMktInstPls	 10.80	 +.02
DivGr	 22.02	 -.13
GNMAAdml	 10.70	 ...
HltCrAdml	 86.29	 +.43
ITGradeAd	 9.92	 +.02
InstIdxI	 178.67	 -1.14
InstPlus	 178.68	 -1.14
InstTStPl	 44.58	 -.31
IntlGrAdm	 75.72	 -.50
IntlStkIdxAdm	28.96	 -.14
IntlStkIdxIPls	115.83	 -.57
MuIntAdml	 14.11	 +.01
MuLtdAdml	 11.06	 ...
Prmcp	 100.82	 -.54

PrmcpAdml	 104.58	 -.57
STGradeAd	 10.76	 +.01
Star	 25.00	 -.08
TgtRe2015	 15.48	 -.03
TgtRe2020	 28.48	 -.09
TgtRe2030	 29.13	 -.13
TgtRe2035	 17.92	 -.09
TgtRe2040	 29.92	 -.17
TgtRe2045	 18.77	 -.10
Tgtet2025	 16.57	 -.07
TlIntlBdIdxInv	10.24	 +.01
TotBdAdml	 10.80	 +.02
TotBdInst	 10.80	 +.02
TotIntl	 17.32	 -.08

TotStIAdm	 49.16	 -.34

TotStIIns	 49.16	 -.35

TotStIdx	 49.14	 -.35

WellsIAdm	 62.68	 -.05

Welltn	 39.77	 -.14

WelltnAdm	 68.68	 -.24

WndsIIAdm	 69.44	 -.52

WndsrII	 39.14	 -.29

Fund notes:
b-Fee cover-
ing market 
costs is paid 
from fund 
assets. m-
Multiple fees 
are charged, 
usually a 
marketing fee 
and either 
a sales or 
redemption 
fee. 
x-fund paid 
a distribution 
during the 
week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year 
- the 52-week high and low figures are 
calculated from their start date
s - stock has split, increasing outstanding 
shares by at least 20 percent within 
the last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership 
or being reorganized under the bankruptcy 
law - this appears in front of the name

TootsieR	 557	28.55	 -.18
Total SA	 18516	73.24	 -.64
Toyota	 2195	116.55	 -.67
UBS AG	 28905	18.59	 -.39
UPS B	 16585	101.73	 -.73
US Bancrp	 58189	43.30	 -.52
UtdTech	 26362	115.68	 -1.45
UtdhlthGp	 46317	81.74	 +.25
ValeroE	 64900	55.99	 -1.32
VerizonCm	129658	49.28	 -.45
Vodafone	 109911	32.00	 -.52
WalMart	 55713	75.97	 +.18
Walgrn	 129442	72.48	 -1.25
WellsFargo	110181	52.49	 -.49
Wendys Co	 26256	 8.56	 -.04
Xerox	 86168	12.37	 -.15
Yahoo	 143996	33.48	 -.16
YumBrnds	 15338	80.60	 -.01
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Close: 4,350.36
Change: -18.32 (-0.4%)
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Change: -12.63 (-0.6%)
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CONSUMER SAVINGS AND LOANS� Rates as of June 24, 2014

Banks, 
savings & loans

Money  
market 
savings

Min. 
Deposit� APY

		  CDs
	 Less than	 1 to	 More than 
	 1 year	 3 years	 3 years
Min.		  Min.		  Min 
Deposit	 APY	 Deposit	 APY	 Deposit	 APY

Home equity
	 Fixed-	 Lines of 
	term loans	 credit 
	$25,000-	 $25,000- 
	 $49,999	 $49,999 
	 APR	 APR

Charter One Bank 
877-242-7837 $25,000� 0.70% $1,000� 0.15% 

11 mos.
$1,000� 1.00% 

14 mos.
$1,000� 1.15% 

48 mos. 5.49% 4.74%

Fifth Third Bank 
419-259-2370 $50,000� 0.12% $5,000� 0.05% 

11 mos.
$5,000� 0.80% 

28 mos.
$5,000� 1.65% 

48 mos. 3.55% 3.74%

First Federal Bank 
Defiance 
877-367-8178

$1,000� 0.03% $500� 0.08% 
7 mos.

$500� 0.75% 
25 mos.

$500� 1.25% 
48 mos. 5.125% N/A

First Federal S&L 
of Delta 
419-822-3131

N/A $500� 0.07% 
6 mos.

$500� 0.15% 
12 mos. N/A N/A 5.75%

FirstMerit Bank 
419-843-9680 $10,000� 0.40% $1,000� 0.10% 

6 mos.
$1,000� 0.30% 

36 mos.
$1,000� 1.00% 

60 mos. 6.34% 3.74%

Genoa Bank 
800-592-2828 $10,000� 0.10% $1,000� 0.05% 

182 days
$1,000� 0.60% 

13 mos.
$1,000� 2.00% 

60 mos. N/A 3.25%

KeyBank 
800-539-2968 $25,000� 0.10% $2,500� 0.25% 

11 mos.
$10,000� 1.00% 

29 mos.
$25,000� 0.75% 

48 mos. 3.49% 3.99%

Metamora  
State Bank 
419-885-1996

$25,000� 0.15% $5,000� 0.10% 
182 days

$10,000� 0.30% 
24 mos.

$5,000� 0.65% 
48 mos. N/A 4.25%

Union Bank 
419-659-2141 $50,000� 0.03% $500� 0.02% 

6-11 mos.
$500� 0.75% 

27 mos.
$1,000� 1.10% 

57 mos. 5.125% 2.99%

Credit  unions

AP Federal C.U., 
Toledo 
419-476-2531

$50,000� 0.30% $500� 0.15% 
6 mos.

$500� 0.55%  
36 mos.

$500� 0.95% 
60 mos. 5.00% 3.99%

Champion C.U., 
Toledo 
419-407-4140

$25,000� 0.25% $1,000� 0.10% 
6 mos.

$1,000� 0.40%  
36 mos.

$1,000� 0.50% 
48 mos. 5.50% 3.25%

Co-op C.U., 
Toledo 
419-865-3600

N/A $1,000� 0.10% 
6 mos.

$1,000� 0.45%  
24 mos.

$5,000� 0.55% 
48 mos. N/A N/A

Directions Credit 
Union, Sylvania 
Twp., 419-841-9838

$50,000� 0.20% $500� 0.10% 
6 mos.

$500� 0.90%  
36 mos.

$500� 1.75% 
60 mos. 5.25% 4.25%

Jeep Country Fed. 
C.U., Holland 
419-865-2200

$10,000� 0.30% $1,000� 0.25% 
6 mos.

$1,000� 0.55% 
24 mos.

$1,000� 0.80% 
48 mos. 4.50 % 4.00%

Maumee Valley 
C.U., Toledo 
800-890-7931

$1,000� 0.15% $500� 0.10% 
6 mos.

$500� 0.45%  
36 mos.

$500� 0.75% 
60 mos. 4.99% 4.00%

Sun Federal C.U., 
Maumee 
419-893-2170

$75,000� 0.40% $500� 0.25% 
6 mos.

$500� 0.30% 
12 mos.

$1,000� 1.55% 
54 mos. 4.99% 5.00%

Toledo Teamsters 
C.U., 419-243-7373 $5,000� 0.25% $500� 0.10% 

6 mos.
$1,000� 0.25% 

24 mos.
$1,000� 0.70% 

48 mos. 5.50% N/A

Source: Financial institutions
NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking ac-
count with the institution. Also, for credit unions, conditions could include being a resident of a particular county 
or an employee at specified businesses.
APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate 
(including interest and fees). Methods of compounding vary. N/A means not available.

Flavors
Continued from Page B6

Spangler traditionally fills
its Dum Dums bags with 16
flavors, but to make room on
the production line for the
Hawaiian Punch lollipops,
two of the 16 — Fruit Punch
and Cotton Candy — “went
on vacation,” Mr. Brock said.
The two flavors will return in
the fall, he added.

Spangler changes its Dum
Dums lineup from time to
time. It added flavors, Peach
Mango and Raspberry
Lemonade, in 2012 after a
vote by customers.

Recently, though, the

candy company has been
expanding its Dum Dums
offerings. In November, it
created a new line of holiday
Dum Dums with eight new
flavors to complement the
winter season.

The new Hawaiian Punch
flavors represent an expan-
sion, with Spangler combin-
ing its signature candy with
a previously branded flavor
licensed by another com-
pany.

Spangler has done li-
censed flavors with its candy
canes, but never with Dum
Dums, the company said.

Contact Jon Chavez at:
jchavez@theblade.com

or 419-724-6128.

Jobless
Continued from Page B6

The data show that Lucas
County added 1,900 jobs
over the last 12 months,
1,200 of which were in the
city of Toledo.

However, the number of
people participating in the
area’s labor force is falling at
a rate that outpaces the job
growth. Ohio Department of
Job and Family services data
show Lucas County’s labor

force contracted by 3,600
people over the last year.

Only people who are ac-
tively looking for a job are
counted as being unem-
ployed.

But both the labor force
and the number of people
employed in the city and
county rose from April to
May, according to the state‘s
estimates.

Ottawa County, which re-
lies heavily on jobs tied to
tourism, had the biggest
drop from April to May.

The unemployment rate
there fell to 5.6 percent in
May from 7.4 in April.

A year ago in May, the un-
employment rate was 7.9
percent.

Fulton County’s rate also
dropped in May to 5.1 per-
cent from 5.7 percent in
April. A year ago Fulton
County’s unemployment

rate was 7.5 percent.
Wood County’s rate was

unchanged from April to
May at 4.9 percent. A year
ago in May, the county’s un-
employment rate was an es-
timated 7.1 percent.

The statewide unemploy-
ment rate was 5.5 percent in
May, Ohio officials said on
Friday, down from 5.7 per-

cent in April.
That rate, which is sea-

sonally adjusted, was the
lowest in seven years. How-
ever, much of the decline
was because of people
dropping out of the labor
force.

Contact Tyrel Linkhorn at:
tlinkhorn@theblade.com

or 419-724-6134.

Climate
Continued from Page B6

The analysis and calcula-
tions in the report were per-
formed by the Rhodium
Group, an economic re-
search firm, and Risk Man-
agement Solutions, a ca-
tastrophe-modeling com-
pany that works for insur-
ance companies and other
businesses. It was paid for
by the philanthropic foun-
dations of Mr. Bloomberg,
Mr. Paulson, and Mr. Steyer,
among others.

The report analyzes the
impacts of climate change
by region to better show
how climate change affects
the businesses and indus-
tries that drive each region’s
economy.
● The Northeast will

likely be most affected by
sea level rise, which will cost
an additional $6 billion to $9
billion in property loss each
year.
● Higher temperatures

will reduce Midwest crop
yields by 19 percent by mid-
century and by 63 percent by
the end of the century.
● The Southeast will

likely be affected both by
sea-level rise and extreme
temperatures.
● The Southwest will see

an extra month of tempera-
tures above 95 degrees by
2050, which will lead to
more frequent droughts and
wildfires.

The report does not calcu-
late the cost  of  these
droughts or wildfires, or
many other costs such as the
loss of unique ecosystems
and species and the possible
compounding effects of ex-
treme weather conditions.
Nor does it calculate some of
the ways economies could
adapt to the changing cli-
mate and reduce the costs of
climate change.

“There’s a whole litany of
things not calculated in the
assessment,” said Gary
Yohe, an economics and en-
vironmental studies profes-
sor at Wesleyan University
and vice chair of the Na-
tional Climate Assessment, a
U.S. government project set
up to study the effects of cli-
mate change. Mr. Yohe was
not part of the Risky Busi-
ness Project report, but he
was asked to review it.

Still, he said, “The general
conclusions are right on the
money.”

HIGHER EDUCATION

Study: College
degree still
worth expense
ASSOCIATED PRESS

NEW YORK — Some
comforting news for recent
college graduates facing a
tough job market and years
of student loan payments:
That degree is still worth it.

Those with bachelor’s or
associate’s degrees earn
more money over their life-
time than those who skip
college, even after factoring
in the cost of higher educa-
tion, according to a report
released Tuesday by the
Federal Reserve Bank of
New York.

The study, conducted by
economists Jaison R. Abel
and Richard Deitz, also
found that a degree is still a
good investment for college
grads whose jobs don’t re-
quire college.

A person with a bache-
lor’s degree can expect to
earn about $1.2 million
more, from ages 22 to 64,
than someone with just a
high school diploma, the
report said. And someone
with an associate’s degree
will bring in $325,000 more.

Rising tuition costs, surg-
ing student debt levels, and
an increase in unemploy-
ment rates among new
grads since the recession
have caused some to ques-
tion the value of higher ed-
ucation.

The New York Fed report
said that between 1970 and
2013, those with a four-year
bachelor’s degree earned
— in 2013 dollars — an av-
erage of about $64,500 per

year, while those with a
two-year associate’s degree
earned about $50,000 per
year and those with only a
high school  diploma
earned $41,000 per year.

After subtracting tax ben-
efits and average financial
aid awards, the researchers
said a bachelor’s degree
cost about $122,000 in 2013,
while an associate’s degree
cost $43,700. Those num-
bers take into account that
students held off earning
money from a job to go to
school.

Even college graduates
stuck in jobs that don’t typi-
cally require higher educa-
tion, such as coffee shop
baristas or clothing store
cashiers, have more earn-
ings power than those with
just a high school diploma,
the report concluded.

Recent graduate Katie-
Beth Vornberger thinks her
degree will eventually pay
off. The 24-year-old gradu-
ated from George Mason
University in May with
$20,000 in debt,  even
though she worked part-
time to help pay for some of
the tuition.

She’s currently working
in a paid summer intern-
ship where she helps a con-
sulting company in Fairfax,
Va., manage their social
media accounts. She said
she is earning about $4
more an hour than the job
she had before graduating,
which she attributes to hav-
ing a degree.

Blade columnist Keith Burris knows Toledo isn’t perfect – 
but there are people who try to make a difference, whether 
it is in fighting the heroin epidemic, resolving education 
issues, feeding the hungry or housing the homeless. 

He looks at the big problems, solutions, political trends, 
and the people involved, each Tuesday, Thursday, Friday 
and Sunday. 

He’s looking for leaders, and when he finds them,  
he brings them to light in our pages.
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