
Banks, Savings & Loans

Money Market 
Savings 

   Min.
Deposit     APY

CDs
   Less than                  1 to                   More than
     1 year                    3 years                    3 years
  Min.                     Min.                     Min.
 Deposit    APY    Deposit    APY    Deposit    APY

Home equity
     Fixed         Lines of
 term loans     Credit
   $25,000-      $25,000-
    49,999      49,999

APR            APR

Bank of Maumee
419-868-1750  $25,000     2.50%   $1,000    2.55% 

          3 mos.
 $1,000    2.75% 
         12 mos.

          N/A     5.99%   5.75%

Charter One Bank
877-242-7837  $10,000    2.50%    $1,000 2.85%

          6 mos.
  $1,000 3.00%
        36 mos.

  $1,000 3.50%
       60 mos.     6.29%  5.49%

Fifth Third Bank
419-259-7820  $50,000    2.32%   $5,000    2.75%

4 mos.
 $500        1.73% 

36 mos. 
 $500      2.70%

60 mos.     6.75%    4.00%

First Federal Bank, Defi ance
800-472-6292   $10,000   2.00% $10,000    2.50% 

         7 mos.
 $10,000   3.25% 
        25 mos.

 $10,000   3.35% 
        48 mos.    7.00%   6.00%

First Federal S&L of Delta
419-822-3131          N/A   $500       2.17% 

           6 mos.
  $500       2.38% 
          12 mos. N/A     N/A     7.50%

FirstMerit Bank
419-843-9680  $10,000    3.50%    $5,000   2.75%

6 mos.
   $1,000   2.50%

12 mos.
           N/A    6.49%    5.75%

Genoa Bank
800-592-2828  $10,000    4.00%  $1,000   2.50%

182 days
 $1,000   3.20%

36 mos.
 $1,000    3.40%

60 mos.   N/A    6.00%

KeyBank
800-539-2968  $50,000    2.40%  $2,500   2.50% 

        5 mos.
 $10,000   3.40% 
         30 mos.

 $10,000   3.90% 
       48-59 mos.     6.35%    4.99%

Metamora State Bank         N/A                 N/A                N/A                 N/A           N/A   N/A

National Bank of Oak Harbor
419-691-6264   $25,000    2.02%   $500        2.07% 

            9 mos.
  $500       2.22% 
         12 mos.

  $500       3.40% 
       60 mos.    8.50%    6.75%

National City Bank
800-925-9259  $25,000    1.78%  $10,000   2.10%

6 mos.
 $10,000   3.10%

3 years
 $10,000   3.80%

5 years    7.63%    6.59%

State Bank & Trust, Sylvania
419-882-2145   $5,000      1.95%   $1,000    2.20% 

           6 mos.
$1,000      3.40% 
         27 mos.

  $1,000    3.70% 
         47 mos.    6.99%    5.99%

Union Bank, Pemberville
419-659-2141  $50,000     0.50%  $10,000   3.00%

         6 mos.
  $500       2.29%
       24 mos.

 $500        2.74%
        60 mos.   5.50%    6.00%

Credit unions

AP Federal C.U., Toledo
419-476-2531   $50,000    2.50%  $500      2.25%

6 mos.
 $1,000    3.75%

18 mos.
 $1,000    4.00%

60 mos.    5.50%    6.00%

Champion C.U., Toledo
419-407-4140 $25,000      3.25%  $1,000      3.25% 

           6 mos.
 $1,000      3.25% 
        12 mos.

 $1,000     3.25% 
        48 mos.   6.65%    7.25% 

Co-op Toledo C.U.
419-382-3600          N/A   $1,000    3.25% 

          6 mos.
  $1,000    3.49% 
          12 mos.            N/A N/A    6.00%

Maumee Valley C.U., Toledo
800-890-7931   $1,000     2.78%   $500       2.88% 

           6 mos.
  $500       3.03% 
          1 yr.

  $500       3.44% 
48 mos.    6.25%    4.95%

Sun Federal C.U., Maumee
419-698-6965         N/A    $500      3.60%

6 mo.
  $500       3.91%

12 mos.
  $1,000    4.43%

 54 mos.    5.75%    7.17%

Toledo Area Community C.U.           N/A                   N/A            N/A                     N/A     N/A     N/A  

Source: Financial institutions

other small industry-dependent 
communities  fought to attract 
new businesses while the unem-
ployed left.  

The struggle to reinvent has 
had mixed results. Cities like 
Lansing, Mich., and Bethlehem, 
Pa., where outmigration is slow-
ing and new businesses are 
opening, have done better than 
communities like McKeesport, 
Pa., Flint, Mich., and Aliquippa, 
Pa., where drugs and crime have 
added to their economic woes.

Some towns razed their mills. 
 Others, like Johnstown, couldn’t 
afford that,  and planners are 
seeking new taxpaying busi-
nesses to fi ll the eyesores.

Poverty and unemployment 
are still big problems.  In 2000, 
the last year for which U.S. 
Census fi gures are available for 
Johnstown, it had a poverty rate 
of nearly 19 percent, more than 
double the state’s.

 To recover, Johnstown is using 
the few incentives it has avail-
able to woo businesses to the 
fi nancially strapped fl ood zone.

Richard Idem Somiari, a na-
tive of Nigeria, exemplifi es the 
new type of businessman John-
stown can attract.

He has received  $1.8 million 

in low-interest loans, grants, 
and aid  from Johnstown to bring 
his   biosciences company to the 
city’s business district.  

“In Chile and Brazil … life 
science businesses are located 
in three-bedroom fl ats. Some 
of them you think they are not 
companies, they don’t have 
signs. 

“They’re churning out mil-
lions,” Mr. Somiari said. “That’s 
the kind of role Johnstown can 
play.” 

In the seven years Mr. Somiari 
has been in Johnstown, he has 
witnessed a  transformation.

 Buildings have been renovat-
ed. Scaffolding on others bodes 
well for the future. A new bank 
is going up on a main street. A 
former downtown department 
store is home to government of-

fi ces and one of Johnstown’s best 
restaurants.

U.S. Rep. John Murtha, a pow-
erful Democrat, has lured an 
array of defense-related indus-
tries,  and he sees the backbone 
of a new diverse market. 

Dan Santoro, a sociology pro-
fessor at the University of Pitts-
burgh at Johnstown, calls Mr. 
Murtha part of a regional leader-
ship that is helping the economy 
by dealing with the reality of a 
smaller Johnstown — down to 
22,000 people from a high of 
63,000 just 55 years ago.

 State and federal grants are 
helping to clean up Johnstown’s 
brownfi elds, about 65 percent of 
them already in use, said Debo-
rah Walters, program manager 
at the city’s redevelopment au-
thority.  
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Smenners do it again! Dick and Bruce just sold Giant Oaks 
Apartment Community, the 258-unit complex is located on McCord 

Road in Springfi eld Township.
Dick sold the property to the seller in 2000.

The new owner is a local investor.
Who said real estate was slow? With a combined experience 

exceeding 50 years, they have established themselves as leaders 
in apartment and investment sales. Call Toledo’s Top Apartment 

Brokers today at 419-324-7005 or 419-324-5566.
REMAX Central Group.

$11 MILLION DOLLARS
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MARKET AT A GLANCE
LOCAL STOCKS

 85.77 66.05 Abercromb Fitch 26883 76.44 +3.44
 51.24 39.35 Am Ele Pwr 32537 40.61 +.13
 52.67 38.10 Andersons Inc (The) 1994 43.64 +2.17
 79.77 57.85 BP PLC 33023 63.31 +1.28
 39.83 23.93 BobEvn 4647 27.45 +.60
 61.82 24.33 Brush Eng Matls 5618 25.92 +1.32
 19.55 13.13 CMS Engy 34272 13.75 +.40
 40.87 30.19 Campbell Soup 15707 32.30 +.70
 29.97 19.25 Cedar Fair 447 21.74 +.39
 28.50 13.21 Cooper Tire 10817 16.58 +.30
 54.74 37.87 DTE Energy Co 8837 39.50 +.71
 13.30 8.90 Dana Holding 6420 9.19 -.23
 40.56 14.19 Dillards Inc 17580 16.61 +.42
 43.32 20.25 Fifth Third Bcp 93013 22.29 +1.17
 ����� ����� ��	 
����� ���� ��� ����� ����
 283.00 51.50 First Solar Inc 36053 204.02 +10.12
 78.51 58.75 FirstEnergy Corp 26578 70.07 +1.88
 22.95 16.71 FirstMerit Corp 10935 20.25 +.91
 36.90 22.27 Goodyear 33261 25.20 +1.35
 46.55 35.08 Hlth Care REIT 10666 44.30 +1.23
 22.96 9.64 Huntgtn Bankshs 138456 10.80 +.58
 44.46 29.47 Johnson Controls 24757 33.43 +1.43
 38.97 19.00 Keycorp 52409 22.35 +1.04
 31.94 23.95 Kroger Co 57106 25.17 +.64
 14.27 5.31 La-Z-Boy Inc 6983 8.60 +.35
 24.65 12.00 Libbey Inc 2289 15.99 +2.13
 29.58 14.41 Limitd Brands 56125 16.59 +.82
 14.60 8.00 MBT Financial Corp 77 8.00 -.18
 67.24 43.24 Marathon Oil 84304 48.55 +1.85
 38.32 6.56 Natl City 443156 8.72 +1.20
 36.93 16.20 Owens Corning 7556 17.10 +.34
 58.69 24.36 Owens Illinois 16001 53.47 +1.99
 75.18 60.76 Procter & Gamble 145138 68.54 +1.49
 13.25 10.10 Rurban Financial 27 10.54 +.28
 64.32 42.75 Smucker, JM 2937 50.99 +1.00
 86.40 47.93 Sunoco Inc 35531 51.94 +3.02
 26.59 8.85 Tecumseh A 3992 30.87 +4.72
 118.00 67.19 Whirlpool 16814 85.47 +4.55

 52-WEEK VOL

 HIGH LOW NAME (100s) CLOSE CHG

For more stock and mutual fund listings go to... toledoblade.com/business

ABN Amro 1187 60.43 +.34
AT&T Inc 334369 37.07 +1.28
AXA 11408 33.00 +1.94
AbtLab 60173 53.82 +1.26
Alcoa 200147 38.60 +1.50
Alcon 6546 137.30 +7.67
Allstate 56147 47.94 +1.97
Altria s 221338 71.56 +1.59
Amazon 94274 71.70 +5.17
AEagleOut 32594 17.34 +.34
AmExp 126887 43.71 +2.00
Amgen 208945 41.21 -1.87
Anheusr 48695 46.25 +.42
Apple Inc 423617 132.82 +6.09
ApldMatl 357359 21.53 +.86
Aquila 29890 3.36 +.12
ArchDan 53730 43.52 +1.45
ArvMerit 22228 10.85 +.98
Avon 51284 40.09 +1.74
BkofAm 672308 38.93 +2.97
Barclay 22167 34.01 +1.74
BearSt 1635072 5.91 +1.10
BestBuy 79945 41.11 +1.68
BigLots 22132 21.01 +1.05
BlockHR 74938 19.76 +1.40
Blockbstr 64387 3.34 +.23
Boeing 55218 76.53 +1.04
Borders 34608 6.98 -.42
BostonSci 132029 12.60 +.40
BrMySq 160188 21.35 +.89
CSX 113404 54.66 +3.35
CVS Care 107871 39.25 +1.73
CapOne 138499 51.49 +4.03
Caterpillar 88486 76.87 +2.41
Chevron 132661 86.12 +1.93
Chipotle 3836 101.54 +3.30

Cisco 703917 25.58 +1.29
Citigrp 1491896 20.71 +2.09
CocaCl 90825 59.41 +1.72
Comcast 297662 19.38 +.53
Comerica 42443 38.60 +1.86
ConocPhil 113771 78.27 +2.39
Corning 157597 24.39 +1.17
Costco 56375 61.67 +1.31
CntwdFn 422254 5.11 +1.02
CredSuiss 27486 51.62 +5.40
Daimler 6312 83.87 +2.88
Dell Inc 280169 20.32 +.93
DeltaAir n 74328 10.09 +.86
Disney 136407 31.72 +1.26
DowChm 69359 38.03 +1.61
DuPont 78847 47.47 +1.64
ETrade 326127 3.61 +.32
eBay 224681 27.55 +1.78
EMC Cp 343207 14.94 +.47
Eaton 24706 83.98 +4.04
EDS 39772 16.46 +.56
ExxonMbl 330340 88.47 +2.68
FannieMae 565271 28.22 +6.01
FedExCp 34041 86.92 +4.37
FordM 623867 5.29 +.18
FortuneBr 9342 65.07 +1.64
Gap 103847 20.54 +.86
GenDynam 25530 85.35 +1.07
GenElec 823194 36.14 +1.81
GnGrthPrp 91838 33.01 +1.36
GnMotr 328193 19.41 +1.58
GlaxoSKln 21367 42.32 +1.29
GoldmanS 414176 175.59 +24.57
Google 71037 439.16 +19.29
HSBC 24637 80.91 +4.79
Hallibrtn 215931 37.63 +1.03

Heinz 24356 45.34 +.91
Hershey 15747 36.40 +.51
HewlettP 148306 47.93 +1.51
HomeDp 207984 27.19 +1.49
Honda 8676 27.68 +.05
HonwllIntl 64393 56.78 +1.56
ING 15259 34.04 +1.50
Intel 708199 21.75 +.90
IBM 98759 118.41 +2.86
Intuit 64938 27.06 +1.64
JPMorgCh 760650 42.71 +2.40
JohnJn 148914 65.31 +1.27
Kellogg 27096 51.14 +1.38
KimbClk 31545 64.46 +1.19
Kohls 60652 42.53 +2.56
Kraft 116775 30.56 +.69
LearCorp 12388 27.09 +2.42
Level3 234142 1.96 +.12
LillyEli 53314 49.92 +1.05
Lowes 263233 22.37 +1.84
Macys 54483 22.66 +1.12
Manulif gs 17628 35.99 +1.36
Mattel 25749 20.09 +.43
McDnlds 94068 54.85 +.57
Medtrnic 72711 48.34 +.95
Merck 128493 43.19 +1.34
MerrillLyn 566481 46.63 +5.45
MetLife 72732 59.58 +3.07
Microsoft 815823 29.42 +1.12
MorgStan 423461 42.86 +6.48
Motorola 280388 9.74 +.49
NatwFS 14365 47.14 +.16
��	��� ����� ����� �����
NiSource 20888 17.54 +.32
Nissan 6995 16.71 +.29
NokiaCp 151780 32.74 +1.65

������� ����� ����� �����
NorthropG 22058 79.79 +.49
NwstAir n 63447 9.97 +1.05
Novartis 18622 48.06 +.97
!"���
#	 ����� ����� ����
!"���$� ����� ����� ����
Oracle 378414 20.02 +.74
ParkHan s 23292 65.66 +3.27
PepsiCo 77593 70.02 +.87
%�&�� ������ ����� ����
PwShs QQQ 1966500 43.33 +1.85
priceline 19446 123.06 +11.98
Prudentl 46780 72.65 +3.86
PulteH 112042 12.96 +1.31
Qualcom 174171 40.13 +1.63
QwestCm 146290 4.71 +.21
RiteAid 57418 2.47 +.11
RD Shell 20384 69.67 +1.47
SaraLee 68933 13.26 +.45
Schwab 268938 19.25 +.48
SearsHldgs 21306 98.16 +2.89
Siemens 19393 113.08 +7.98
SiriusS 161719 2.73 +.04
SprintNex 487744 5.92 +.26
StanlWk 9698 48.16 +1.47
Staples 127676 22.40 +1.33
Starbucks 227080 18.24 +.98
Steelcse 4534 13.99 +.59
SunMicro rs 107534 16.69 +.43
Suncor g 31717 103.63 +1.89
TD Ameritr 54048 16.52 +.50
TRWAuto 6337 23.88 +.47
Target 132112 50.99 +2.49
TexInst 125541 29.48 +.80
3M Co 45421 80.95 +2.44
TimeWarn 247260 14.34 +.43

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

VOL

NAME (100s) CLOSE CHG

WIDELY HELD STOCKS

TOP 100 FUNDS
NAME NAV CHG NAME NAV CHG

NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG NAME NAV CHG

American Funds

AmcapA m 18.16 +.72
BalA m 17.95 +.43
BondA m 12.74 -.03
CapIncBuA m 57.63 +1.21
CpWldGrIA m 40.77 +1.17
EurPacGrA m 46.02 +1.15
FundmInvA m 38.88 +1.24
GrowAmerA m 31.39 +1.06
IncAmerA m 17.87 +.40
InvCoAmA m 29.93 +1.00

MutualA m 26.21 +.89
NewPerspA m 31.37 +.77
NwWrldA m 54.64 +1.33
SmCpWldA m 35.41 +.81
WAMutInvA m 31.11 +1.19
Artisan

Intl 25.98 +.53
Calamos

GrowA m 50.10 +2.31
Columbia

AcornZ 26.54 +1.06

Davis

NYVentA m 36.39 +1.63
Dodge & Cox

Bal 74.42 +1.94
Income 12.54 -.04
IntlStk 40.61 +1.52
Stock 121.73 +4.63
Fidelity

Bal 18.18 +.53
BlChGrow 39.62 +1.55
CapInc 8.11 +.06
Contra 64.46 +1.80
DiscEq 26.17 +.99

DivGrow 26.63 +1.08
DivrIntl 35.75 +1.01
EqInc 49.50 +2.26
EqInc II 20.67 +.98
Free2010 14.07 +.26
Free2020 14.65 +.37
Free2030 15.00 +.46
GrowCo 72.06 +2.88
GrowInc 24.37 +1.43
IntlDisc 37.79 +.98
InvGrdBd 7.08 -.04
LowPriStk 37.89 +1.13
Magellan 82.48 +3.65

MidCap 25.33 +1.00
Puritan 17.67 +.47
TotalBd 10.30 -.05
Value 67.93 +2.87
Fidelity Spartan

USEqIndxI 47.26 +1.92
First Eagle

GlbA m 43.63 +.69
FrankTemp-Franklin

CA TF A m 6.99 -.01
Income A m 2.40 +.04
Income C m 2.42 +.04
FrankTemp-Mutual

Shares Z 22.86 +.54

FrankTemp-Templeton

Growth A m 20.88 +.58
Franklin Templeton

FndAllA m 11.90 +.27
Harbor

IntlInstl 65.20 +2.32
Hartford

CapAprA m 36.09 +1.38
CpApHLSIA 47.01 +1.85
Janus

Janus 29.06 +.92
Overseas 48.30 +1.38
Twenty 69.11 +3.02
Julius Baer

IntlEqA b 39.44 +.81
IntlEqI 40.41 +.83
Longleaf Partners

LongPart 29.61 +1.38
Lord Abbett

'"���	' ( ����� ����
Oakmark

EqIncI 27.19 +.40
Oppenheimer

GlobA m 64.20 +2.07
PIMCO

AllAssetI 12.74 +.06
TotRetA m 10.90 -.05
TotRetAdm b 10.90 -.05

TotRetIs 10.90 -.05
T Rowe Price

BlChpGr 35.16 +1.49
CapApprec 18.99 +.55
EqIndex 35.82 +1.45
EqtyInc 25.95 +1.00
GrowStk 29.42 +1.05
MidCpGr 50.98 +1.75
Third Avenue

Value 53.26 +2.57
Van Kampen

ComstockA m 15.78 +.62
EqIncomeA m 8.18 +.19
Vanguard

500 123.05 +5.01
500Adml 123.08 +5.01
AssetA 27.33 +1.11
EmerMktId m 29.17 +1.04
EuropeIdx 35.87 +1.22
GNMA 10.46 -.09
GNMAAdml 10.46 -.09
HltCrAdml 52.78 +1.02
HlthCare 125.05 +2.43
InstIdx 122.16 +4.97
InstPlus 122.17 +4.97
IntlGr 22.11 +.69
LifeGro 23.02 +.80

LifeMod 19.94 +.52
MuIntAdml 13.13 -.01
%����)* ����� ����
Prmcp 67.07 +2.24
PrmcpAdml 69.62 +2.32
STCor 10.69 -.05
Star 19.53 +.41
TotBdAdml 10.23 -.05
TotBdId 10.23 -.05
TotBdInst 10.23 -.05
TotIntl 17.85 +.59
TotStIAdm 32.10 +1.29
TotStIIns 32.11 +1.29

TotStIdx 32.09 +1.29

Welltn 31.37 +.65

WelltnAdm 54.19 +1.12

WndsIIAdm 49.55 +1.89

Wndsr 13.96 +.59

WndsrII 27.91 +1.06

Western Asset

CrPlBdIns 9.85 +.01

Fund notes:
b-Fee covering
market costs
is paid from
fund assets.
m-Multiple fees
are charged,
usually a mar-
keting fee and
either a sales or
redemption fee.
x-fund paid a
distribution dur-
ing the week.

Stock notes:
d - new intraday 52-week low
n - stock was a new issue in the last year - the
��+,��� -�.- �* ��, �./��� �� ���/�	�*
from their start date
s - stock has split, increasing outstanding
shares by at least 20 percent within the
last year
u - new intraday 52-week high
v - Trading halted on primary market
vj - company in bankruptcy, receivership or
being reorganized under the bankruptcy law
- this appears in front of the name

TootsieR 3111 23.17 +.84
Total SA 20972 74.78 +1.38
Toyota 6676 102.60 +3.40
TycoIntl n 50464 43.32 +2.13
UBS AG 165671 28.85 +4.19
UPS B 84964 71.90 +2.29
US Bancrp 201627 33.64 +1.05
UtdTech 69736 69.83 +2.27
UtdhlthGp 183116 35.06 +1.22
ValeroE 161791 50.06 +3.37
VerizonCm 178153 35.29 +.68
Vodafone 34295 31.01 +1.01
Wachovia 452559 28.14 +2.54
WalMart 260967 50.98 +1.03
Walgrn 66904 36.85 +1.11
WA Mutl 765511 10.60 +1.36
WellsFargo 539575 31.54 +2.76
Wendys 9405 23.21 +.15
Wyeth 72942 40.78 +1.08
Xerox 72116 15.16 +.75
Yahoo 367402 27.66 +1.81
YumBrds s 47159 37.69 +1.24

NOTE: There may be terms and conditions to obtain the above rates, including having a savings or checking account with the institution. 
Also, for credit unions, conditions include being a resident of a particular county or an employee at specifi ed businesses.

APY is annual percentage yield, and it could change during the term of deposit. APR is annual percentage rate (including interest and 
fees). Methods of compounding vary. N/A means not available.

CONSUMER SAVINGS AND LOANS Rates as of Mar. 18, 2008

DEFIANCE — First Defi ance 
Financial Corp., a bank holding 
company, declared  a quarterly 
cash dividend yesterday of 26 
cents a share, payable April 25 to 
holders of record April 11.

BLOOMBERG NEWS SERVICE

WASHINGTON  — The Securi-
ties and Exchange Commission 
is  investigating whether traders 
illegally sought to force shares 
of Bear Stearns Cos. into a tail-
spin last week by spreading false 
information about the fi rm’s fi -
nances, two people familiar with 
the inquiry said.

The  commission  is focus-
ing on whether hedge funds or 
other investors bet on a drop in 
the company’s shares while dis-
seminating rumors that the New 
York-based fi rm was nearing col-
lapse, said the people, who de-
clined to be identifi ed because 
the inquiry isn’t public. 

The commission is seeking to 
question traders who profi ted 
from options or short sales, one 
of the people familiar with the 
probe said.

The New York Stock Ex-
change’s regulatory arm is also 
involved in the investigation, the 
people said.

Speculation about a cash 
shortage spurred customers and 
lenders to pull money from Bear 
Stearns last week, driving the 
shares down 57 percent between 
March 7 and March 14. 

Two days later, JPMorgan 
Chase & Co. acquired Bear
Stearns     for $2 a share. The com-
pany’s decline coincided with a 
surge in investor bets that the 
stock price would plunge. 

The commission’s investiga-

tion  is unusual because most 
of the regulator’s stock-ma-
nipulation cases focus on penny 
stocks.

“The commission is in un-
charted territory,” said Peter 
Henning, a former U.S. Justice 
Department prosecutor who 
teaches at Wayne State Univer-
sity Law School in Detroit. “The 
problem will be separating out 
the trading from the noise in the 
market. There was a lot of specu-
lation about Bear.”

 SEC spokesman John Nester 
and NYSE spokesman Scott 
Peterson declined to comment. 
Bear Stearns spokesman Russell 
Sherman didn’t return a phone 
call seeking comment. 

 The case underscores regula-
tors’ concern that malicious 
rumors have the potential to fuel 
market panic and exacerbate 
shareholder losses on fi nancial 
stocks. 

Bear Stearns had more than 
$17 billion in cash and salable 
assets on March 11 when lenders 
and customers began removing 
funds, the commission  said in a 
March 14 statement.

Alan Schwartz, Bear Stearns’ 
chief executive offi cer, repeat-
edly sought to stanch the specu-
lation last week. 

After clients pulled funds and 
creditors stopped renewing 
short-term loans, the Federal 
Reserve orchestrated a bailout 
on March 14 by providing fund-

ing to the company through 
JPMorgan.

“We have tried to confront 
and dispel these rumors and 
parse fact from fi ction,” Mr. 
Schwartz said in a statement 
that day. “Nevertheless, amidst 
this market chatter, our liquidity 
position in the last 24 hours had 
signifi cantly deteriorated.”

 The regulatory commission 
 said yesterday it wouldn’t rule 
out potential inquiries into the 
company’s statements in the 60 
days before the takeover by JPM-
organ was announced. 

Although it is “premature” to 
give assurances to JPMorgan 
about future probes, the com-
mission’s  enforcement division 
would “favorably take into ac-
count the circumstances” of the 
acquisition in considering any 
action, the commission said in 
a statement.

James Cox, a securities law 
professor at Duke University in 
Durham, N.C., said that in the 
hunt for manipulation, it may be 
diffi cult for the commission to 
discern who was trading illegally 
because investors may have 
been “piling on” as speculation 
spread. 

He said that to prevail in a 
such a case, the commission 
 would have to show that a trader 
intentionally spread false infor-
mation about Bear Stearns while 
seeking to profi t from its poten-
tial affect on the shares. 
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Possible price manipulation
of Bear focus of SEC probe

An abandoned mill sits between Johnstown’s reviving downtown and a residential area.
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