
List your Open House here for as low as $25 per listing 
Contact The Blade Classified Advertising Department by Wednesday noon at 419-724-6500 or submit online at: http://toledoblade.com/openhouse

Sylvania $85,000 Sunday 2-4pm 4058 Newcastle Drive #3 Stonehenge Condo, 2 Large Brms, 1256 sqft + Full Bsmt, 1 Car Garage By Owner Ellen 419-720-3660 
South Toledo $49,900 Sun 1:00-2:30  1523 Glenbrook Text "Toon6" to 79564 Welles Bowen Realtors Stephen Toon 419-290-6513 
Perrysburg $454,000 Sunday 12-2 pm 2853 Stonefence Drive Spectacular 4 brm, 4.5 bath in Sanctuary Meadows Sub., over-the-top extras! RE/MAX Central Group Gerri Walczak 419-261-7362 
Perrysburg $295,000 Sunday 1-4 pm 29504 Shelbourne Great Hamlet Condo, 1st flr master, 3 brms, 3 baths, 3 car garage, contents for sale Sulphur Springs Realty J.J. Kosmider 419-356-2209 
Perrysburg $799,000 Sunday 2-4 pm 10661 Cardiff Deep water dock, panoramic river views, recently renovated Sulphur Springs Realty Betty Lazzaro 419-666-8606 
Ottawa Hills $74,500 Sun 2:00-4:00 4243 W. Bancroft #203E 2nd floor condo with spacious, open floor plan Welles Bowen Realtors 419-351-5339 
Ottawa Hills $149,900 Sunday 2:00-4:00 pm 3154 Darlington Charming Old Orchard Brick Tudor! 3 Bedroom, 2 Full Baths Effler Schmitt Dan Effler 419-537-1113 
Ottawa Hills $429,000 Sunday 2-4 pm 4737 W. Central Ave. Stunning architectural features, nearly 5,000 sf, beautiful hardwood floors, more RE/MAX Preferred Associates Judy Gorun 419-283-6172 
Old Orchard $184,900 Sun 2:00-4:00 2344 Middlesex Dr. 4 brm, 2.5 bath, new gourmet kitchen, very hip decor! Welles Bowen Realtors Tom Kabat 419-262-5147 
North Sylvania $179,500 Sunday 2-4 pm 6958 Williamsburg Lincoln Woods Beauty! 4 brms, 2.5 baths, loads of updates, new carpet Sulphur Springs Realty Al Hotchkiss 419-261-1463 
MAUMEE $254,900 Sunday 3-5p 6608 Buck Creek Rd. Gorgeous, 3 brm., 3 bath, ranch, many extras By owner Crystal 419-346-7426 
Heatherdowns $92,500 Sunday 12/15/13, 1-3 pm 3240 Muirfield All brick beauty, fireplace Loss Realty Group Joseph Shultz 419-902-4157 

/homes

A listing of open homes in the area. We have what you are looking for...

AREA PRICE DAY/TIMES ADDRESS DESCRIPTION LISTED BY AGENT PHONE

BY POLYANA DA COSTA

Bankrate.com

The sluggish economy and slowly recovering hous-

ing market create the perfect environment for mortgage 

scams, with homeowners as easy prey for scammers.

They make the deal sound attractive and legit. You are 

suspicious at first, but somewhere along the way, you give 

them money or sign documents you were not supposed 

to sign. Soon, you realize you’ve been scammed.

Thousands of homeowners are duped in mortgage 

scams each year, and con artists don’t have to look far for 

victims, says Yolanda McGill, senior counsel for the Fair 

Housing & Fair Lending Project, an initiative by the Lawyers’ 

Committee for Civil Rights Under Law in Washington, D.C.

Lured by promises of better interest rates and lower 

mortgage payments, some borrowers end up signing 

away their houses.

Thieves pose as mortgage professionals or attorneys 

who pledge to modify or refinance the homeowner’s 

mortgage. The borrower is asked to sign the supposed 

modification papers. One of the pages in the stack of 

documents is a deed that once signed, transfers owner-

ship of the property to the perpetrators or a company 

related to them.

While many homeowners would be able to spot such 

an ingenious trick, others don’t bother to read or simply 

don’t understand the documents they sign, says Brian 

Sullivan, a U.S. Department of Housing and Urban Devel-

opment spokesman.

Often, borrowers are so focused on the numbers, 

including the new, low interest rate and the monthly 

mortgage payment, that they forget to read the rest of the 

documents and the fine print. They rely on what the con 

artist explains to them, Sullivan says.

“If somebody is smiling at you and promising you the 

world, alarm bells should be going off,” he says.

Also known as bait and switch, this scam is especially 

a threat for borrowers who can’t read English well.

Do not pay upfront fees for a loan modification. Home-

owners have been warned about this repeatedly through 

numerous education campaigns. Despite the warnings, 

scam stories of borrowers who paid $1,000 to $5,000 for a 

loan mod but received nothing in exchange are widespread.

“People are starting to pick up on the fact that an up-

front fee is illegal,” McGill says. “The scammer will say ‘we 

are not charging you for the services but for doc prepara-

tion,’ or they’ll offer you a 30-day money-back guarantee.”

Banks often buy and sell residential mortgages, and 

con artists take advantage of that. They create fake  

companies, pretend they are the new owners of your  

loan and take your payments until you figure out it’s a 

scam. Most borrowers don’t learn about the mortgage 

scam until their actual lender notifies them that their mort-

gage is in default.

Under federal rules, whenever the servicer on a loan 

changes, the borrower should be notified with a “Good-

bye” letter from the current servicer and a “Hello” letter 

from the new servicer, Sullivan says.

If you ever get a letter stating your loan was sold, verify 

it before you mail the payment.

“Illegitimate people use legitimate channels,” McGill 

says. “Call your servicer to check. Don’t buy into the ap-

pearance of legitimacy.”

And don’t rely on the phone numbers listed on the let-

ters, as it may lead back to the scammer.

Elderly homeowners are easy targets. They are more 

vulnerable and more likely to have equity in their homes.

Fraudsters engineer several types of reverse mortgage 

scams. Reverse mortgages allow homeowners who are 

62 or older to borrow against the equity in their homes 

without having to make monthly mortgage payments. Nor-

mally, the scammer wants to steal the equity in the home 

or use the senior citizens as straw buyers and borrowers.

“They use sleek marketing campaigns,” says Chris 

Moessner, former president of Moessner & Associates, 

a research firm. “They’ll say ‘we’ll allow you to keep your 

house and you’ll be able to pay your bills, but this is the 

easiest way for you to get cash when you need it.’”

In one scam, con artists recruit an innocent senior to 

be the fall guy in the fraud. The scammers buy a dis-

tressed property, then manipulate the senior into signing 

the deed, taking ownership of the house. Once the house 

is in the senior’s name, the scammers use an inflated ap-

praisal to get a reverse mortgage. They steal the money, 

and the senior and the lender get stuck with the loss.

Thanks to public records,con artists in many states  

know when a home is in foreclosure. Once they identify 

distressed borrowers, they persuade them to sign a quit-

claim deed, which transfers the property into a land trust.

In lease/buy-back mortgage scams, the perpetrator 

promises the deed transfer is temporary and you’ll be 

able to rent the home from the new owners and eventually 

repurchase the home after you get back on your feet.

You are told it is necessary to sign the document so 

the company can make the mortgage payments and stop 

the foreclosure process. The scammer presents a lease/

buy-back agreement, which specifies how much the bor-

rower will pay in rent and explains that the borrower has 

the option to buy back the property after a certain period.

The scammer may simply collect the rent from you and 

let the bank throw you out on the street or lock you out 

and sell the house themselves.

“If people are coming to you asking you sign away your 

home so they can make payments for you, run for the 

hills,” Sullivan says.

Beware of Mortgage Scams
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